77-11

March 29, 2011

RESOLUTION COMBINING BONDS AGGREGATING THE PRINCIPAL

SUM OF $11,505,000 AUTHORIZED BY THIRTY-SIX BOND

ORDINANCES HERETOFORE ADOPTED TO FINANCE PART OF THE

COST OF VARIOUS GENERAL IMPROVEMENTS IN THE TOWNSHIP OF

WEST ORANGE, COUNTY OF ESSEX, NEW JERSEY INTO ONE

CONSOLIDATED ISSUE OF BONDS AND PROVIDING FOR THE FORM,
MATURITIES AND OTHER DETAILS OF SAID CONSOLIDATED ISSUE.

March 29, 2011

WHEREAS, the Township Council of the Township of West Orange, in the County of Essex, New Jersey
(the “Township™), has heretofore adopted thirty-six ordinances authorizing bonds to finance part of the cost of
various general improvements in said Township; and

WHEREAS, it is necessary to issue bonds pursuant to said ordinances in an aggregate principal amount of
$11,505,000 and it is deemed advisable and in the best interests of the Township, for the purpose of the orderly
marketing of said bonds and for other financial reasons, to combine the bonds authorized under said thirty-six
ordinances into one consolidated issue in the aggregate principal amount of $11,505,000 pursuant to the Local Bond
Law, constituting Chapter 2 of Title 40A of the Revised Statutes of New Jersey; NOW, THEREFORE,

BE IT RESOLVED BY THE TOWNSHIP COUNCIL OF THE TOWNSHIP OF WEST ORANGE IN
THE COUNTY OF ESSEX, NEW JERSEY that:

Section 1. There shall be issued bonds of the Township in the following principal amounts pursuant to the
following bond ordinances:

A $37,000 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 1126-
92)

“BOND ORDINANCE PROVIDING FOR THE CONSTRUCTION OF THE
EXTENSION OF SANITARY SEWER TRUNKLINES IN AND FOR THE TOWNSHIP
OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW JERSEY, APPROPRIATING
$5,000,000 THEREFOR AND AUTHORIZING THE ISSUANCE OF BONDS OR
NOTES TO FINANCE PART OF THE COST THEREOF”

heretofore finally adopted. The period of usefulness stated in said ordinance is 20 years.

B. $13,000 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 1181-
93)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL ACQUISITIONS,
RENOVATIONS AND IMPROVEMENTS IN AND FOR THE TOWNSHIP OF WEST
ORANGE, IN THE COUNTY OF ESSEX, NEW JERSEY, APPROPRIATING $597,000
THEREFOR AND AUTHORIZING THE ISSUANCE OF $567,150 BONDS OR NOTES
TO FINANCE PART OF THE COST THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 15 years.

C. $23,000 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 1403-
96)

“BOND ORDINANCE PROVIDING FOR VARIOUS CAPITAL ACQUISITIONS,
RENOVATIONS AND IMPROVEMENTS IN AND FOR THE TOWNSHIP OF WEST
ORANGE, IN THE COUNTY OF ESSEX, NEW JERSEY, APPROPRIATING $780,550
THEREFORE AND AUTHORIZING THE ISSUANCE OF $741,902 BONDS OR
NOTES TO FINANCE PART OF THE COST THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 11.7 years.

D. $5,044 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 1
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435-97)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL ACQUISITIONS,
RENOVATIONS AND IMPROVEMENTS IN AND FOR THE TOWNSHIP OF WEST
ORANGE, IN THE COUNTY OF ESSEX, NEW JERSEY AND APPROPRIATING
$348,000 THEREFOR AND AUTHORIZING THE ISSUANCE OF $330,600 BONDS OR
NOTES TO FINANCE PART OF THE COST THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 10.77 years.

E. $49,000 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No.
1448-97)

“BOND ORDINANCE PROVIDING FOR VARIOUS CAPITAL ACQUISITIONS,
RENOVATIONS AND IMPROVEMENTS IN AND FOR THE TOWNSHIP OF WEST
ORANGE, IN THE COUNTY OF ESSEX, NEW JERSEY, APPROPRIATING $1,527,900
THEREFORE AND AUTHORIZING THE ISSUANCE OF $1,451,505 BONDS OR
NOTES TO FINANCE PART OF THE COST THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 7.57 years.

F. $18,000 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 1504-
98)

“BOND ORDINANCE PROVIDING FOR VARIOUS CAPITAL IMPROVEMENTS FOR
VARIOUS RECREATIONAL PROJECTS IN AND FOR THE TOWNSHIP OF WEST
ORANGE, IN THE COUNTY OF ESSEX, NEW JERSEY, APPROPRIATING $469,000
THEREFORE AND AUTHORIZING THE ISSUANCE OF $445550 BONDS OR
NOTES TO FINANCE PART OF THE COST THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 10 years.

G. $123,674 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No.
1580-98)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $1,614,000 THEREFORE AND AUTHORIZING THE
ISSUANCE OF $1,533,299 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 7.973 years.

H. $4,197 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No.
1608-99)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $853,567 THEREFORE AND AUTHORIZING THE
ISSUANCE OF $810,797 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 37.01 years.

l. $51,755 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 1619-
99)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL IMPROVEMENTS TO
WASHINGTON SCHOOL PLAYGROUND FIELD IN AND FOR THE TOWNSHIP OF
WEST ORANGE, IN THE COUNTY OF ESSEX, NEW JERSEY, APPROPRIATING
$182,900 THEREFORE AND AUTHORIZING THE ISSUANCE OF $173,755 BONDS
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OR NOTES TO FINANCE PART OF THE COST THEREOF”
heretofore finally adopted. The average period of usefulness stated in said ordinance is 15 years.

J. $87,575 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 1697-
00)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $918,500 THEREFORE AND AUTHORIZING THE
ISSUANCE OF $872,575 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 12.95 years.

K. $30,975 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 1720-
00)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $570,500 THEREFORE AND AUTHORIZING THE
ISSUANCE OF $541,975 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 7.23 years.

L. $509,950 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 1760-
01)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $1,301,000 THEREFORE AND AUTHORIZING THE
ISSUANCE OF $1,235,950 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 12.06 years.

M. $44,000 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 1791-
01)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $658,000 THEREFORE AN AUTHORIZING THE
ISSUANCE OF $625,100 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 5 years.

N. $74,270 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No.
1819-02)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY APPROPRIATING $386,600 THEREFOR AND AUTHORIZING THE
ISSUANCE OF $367,270 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 7.93 years.

0. $31,862 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 1823-
02)
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“BOND ORDINANCE AUTHORIZING IMPROVEMENTS IN CONNECTION WITH
THE CAPITAL ASSESSMENT IN RESPECT OF THE JOINT MEETING OF ESSEX
AND UNION COUNTIES IN AND FOR THE TOWNSHIP OF WEST ORANGE, IN
THE COUNTY OF ESSEX, NEW JERSEY, APPROPRIATING $900,000 THEREFORE
AND AUTHORIZING THE ISSUANCE OF $900,000 BONDS OR NOTES TO
FINANCE PART OF THE COST THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 25 years.

P. $12,000 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 1839-
02)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $731,400 THEREFORE AN AUTHORIZING THE
ISSUANCE OF $694,830 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 6.26 years.

Q. $105,275 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 1840-
02)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $1,096,500 THEREFORE AND AUTHORIZING THE
ISSUANCE OF $1,041,675 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 15.86 years.

R. $30,000 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No.
1886-03)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $839,000 THEREFOR AND AUTHORIZING THE
ISSUANCE OF $797,050 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 10 years.

S. $92,100 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 1892
-03)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $778,000 THEREFOR AND AUTHORIZING THE
ISSUANCE OF $739,100 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 7.02 years.

T. $300,000 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 1905-
03)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $636,600 THEREFOR AND AUTHORIZING THE
ISSUANCE OF $604,770 BONDS OR NOTES TO FINANCE PART OF THE COST
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THEREOF”
heretofore finally adopted. The average period of usefulness stated in said ordinance is 12.86 years.

u. $246,000 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 2018-
05)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $1,540,000 THEREFORE AND AUTHORIZING THE
ISSUANCE OF $1,463,000 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 15.8 years.

V. $83,000 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 2019-
05)

“BOND ORDINANCE AUTHORIZING VARIOUS ROAD IMPROVEMENTS IN AND
FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $935,000 THEREFORE AN AUTHORIZING THE
ISSUANCE OF $888,250 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 10 years.

W. $46,475 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 2055-
06)

“BOND ORDINANCE AUTHORIZING IMPROVEMENTS AT STAGG FIELD IN AND
FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $372,500 THEREFORE AND AUTHORIZING THE
ISSUANCE OF $353,875 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 15 years.

X. $96,000 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 2067-
06)

“BOND ORDINANCE AUTHORIZING VARIOUS PRELIMINARY EXPENDITURES
IN CONNECTION WITH REDEVELOPMENT PROJECTS IN AND FOR THE
TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW JERSEY,
APPROPRIATING $450,000 THEREFORE AN AUTHORIZING THE ISSUANCE OF
$427,500 BONDS OR NOTES TO FINANCE PART OF THE COST THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 15 years.

Y. $234,000 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 2069-
06)

“BOND ORDINANCE PROVIDING FOR VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $1,422,243 THEREFORE AND AUTHORIZING THE
ISSUANCE OF $911,453 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 7.02 years.

Z. $563,375 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 2070-
06)
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“BOND ORDINANCE AUTHORIZING VARIOUS ROAD IMPROVEMENTS IN AND
FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $1,642,500 THEREFORE AND AUTHORIZING THE
ISSUANCE OF $1,085,375 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 10 years.

AA. $338,981 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 2078-
06)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $1,027,000 THEREFOR AND AUTHORIZING THE
ISSUANCE OF $888,981 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 14.93 years.

BB. $1,630,000 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No.
2106-06)

“BOND ORDINANCE PROVIDING FOR THE AMENDMENT OF VARIOUS BOND
ORDINANCES PREVIOUSLY ADOPTED TO APPLY FUNDED AND UNFUNDED
AVAILABLE BALANCES TO THE COST OF NEW CAPITAL PROJECTS IN AND BY
THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW JERSEY
IN THE AGGREGATE AMOUNT OF $1,962,000”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 26.85 years.

CC. $444,000 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 2125-
07)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $656,000 THEREFORE AND AUTHORIZING THE
ISSUANCE OF $623,200 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 20.17 years.

DD. $1,914,000 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No.
2127-07)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $2,315,000 THEREFORE AND AUTHORIZING THE
ISSUANCE OF $1,919,000 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 11.32 years.

EE. $700,000 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 2133-
07)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $1,455,000 THEREFORE AND AUTHORIZING THE
ISSUANCE OF $1,382,250 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”
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heretofore finally adopted. The average period of usefulness stated in said ordinance is 21.84 years.
FF. $308,750 bonds, being all of the bonds authorized by an ordinance entitled: (Ord. No. 2160-07)

“BOND ORDINANCE AUTHORIZING THE ACQUISITION OF A MOBILE
COMMUNICATIONS SYSTEM FOR THE POLICE DEPARTMENT IN AND FOR THE
TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW JERSEY,
APPROPRIATING $325,000 THEREFOR AND AUTHORIZING THE ISSUANCE OF
$308,750 BONDS OR NOTES TO FINANCE PART OF THE COST THEREOF”

heretofore finally adopted. The period of usefulness stated in said ordinance is 5 years.

GG. $1,980,225 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No.
2166-08)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $2,505,500 THEREFORE AND AUTHORIZING THE
ISSUANCE OF $2,380,225 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 11.91 years.

HH. $952,517 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 2172-
08)

“BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE TOWNSHIP OF WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $2,581,617 THEREFORE AND AUTHORIZING THE
ISSUANCE OF $2,452,517 BONDS OR NOTES TO FINANCE PART OF THE COST
THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 16.99 years.
Il. $95,000 bonds, being all of the bonds authorized by an ordinance entitled: (Ord. No. 2176-08)

“BOND ORDINANCE AUTHORIZING A CONSULTING STUDY IN CONNECTION
WITH A NEW COMMUNICATIONS SYSTEM IN AND FOR THE TOWNSHIP OF
WEST ORANGE, IN THE COUNTY OF ESSEX, NEW JERSEY, APPROPRIATING
$100,000 THEREFORE AND AUTHORIZING THE ISSUANCE OF $95,000 BONDS
OR NOTES TO FINANCE PART OF THE COST THEREOF”

heretofore finally adopted. The period of usefulness stated in said ordinance is 5 years.

JJ. $230,000 bonds, being a portion of the bonds authorized by an ordinance entitled: (Ord. No. 2104-
06)

“REFUNDING BOND ORDINANCE PROVIDING FOR PAYMENT OF AMOUNTS
OWING TO OTHERS FOR TAXES LEVIED IN AND BY THE TOWNSHIP OF WEST
ORANGE, IN THE COUNTY OF ESSEX, NEW JERSEY, APPROPRIATING $1,150,000
THEREFOR AND AUTHORIZING THE ISSUANCE OF $1,150,000 BONDS OR
NOTES OF THE TOWNSHIP FOR FINANCING THE COST THEREOF”

heretofore finally adopted. The period of usefulness stated in said ordinance is 1 year.

Section 2. The bonds referred to in Section 1 hereof are hereby combined into one consolidated issue of
bonds in the aggregate principal amount of $11,505,000 and are sometimes hereinafter collectively referred to as the
“Bonds.” The bonds referred to in subsections A through Il of Section 1 shall each be designated “General
Improvement Bonds, Series 20117 and shall be numbered with the prefix G from one consecutively upward. The
bonds referred to in subsection JJ of Section 1 shall each be designated “Tax Appeal Refunding Bonds, Series 2011”
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and shall be numbered with the prefix T from one consecutively upward. The bonds of said consolidated issue shall
be dated the date of delivery and will be issued in fully registered form. When issued, the Bonds will be registered
in the name of and held by Cede & Co., as the owner thereof and nominee for The Depository Trust Company, New
York, New York (“DTC”), an automated depository for securities and clearinghouse for securities transactions.

Upon issuance, the Bonds will be delivered to DTC in single denominations for each maturity of the
General Improvement Bonds, Series 2011 and the Tax Appeal Refunding Bonds, Series 2011. Individual purchases
of beneficial interests in the Bonds will be made in book-entry form (without certificates) in the denomination of $
5,000 each or any integral multiple thereof.

Principal of the Bonds will be paid annually, subject to prior optional redemption, on the first day of May
in the following years and in the following aggregate amounts:

$11,275,000 General Improvement Bonds, Series 2011, maturing in the
principal amount of $425,000 in the year 2012; $500,000 in the year 2013; $550
,000 in the year 2014; $750,000 in the year 2015; $800,000 in each of the years
2016 to 2021, inclusive; and $850,000 in each of the years 2022 to 2026,
inclusive.

$230,000 Tax Appeal Refunding Bonds, Series 2011, maturing in the principal
amount of $230,000 in the year 2012.

The combined maturity schedule for the Bonds is as follows:

Principal Principal
Year Amount Year Amount
2012 ,008655 2020 0,00880
2013 ,000 500 2021 800,000
2014 550,000 2022 850,000
2015 ,000 750 2023 850,000
2016 ,000 800 2024 850,000
2017 ,000 800 2025 850,000
2018 ,000 800 2026 000 850,
2019 800,000

The Bonds maturing on or prior to May 1, 2021 shall not be subject to redemption prior to their respective
maturity dates. The Bonds maturing on or after May 1, 2022 shall be subject to redemption prior to their respective
maturity dates, on or after May 1, 2021 at the option of the Township, either in whole or in part at any time in any
order of maturity at one hundred percent (100%) of the principal amount of the Bonds being redeemed (the
“Redemption Price”), plus in each case accrued interest thereon to the date fixed for redemption.

Notice of Redemption shall be given by publishing such notice once a week for two (2) successive weeks
in a newspaper of general circulation that carries financial news, is printed in the English language and is
customarily published on each business day in the State of New York, the first of such publications to be at least
thirty (30) but not more than sixty (60) days before the date fixed for redemption. A Notice of Redemption shall
also be mailed by first class mail in a sealed envelope with postage prepaid to the registered owners of such Bonds at
their respective addresses as they last appear on the registration books kept for that purpose by the Township.
However, so long as DTC (or any successor thereto) acts as Securities Depository for the Bonds, Notices of
Redemption shall be sent to such depository and shall not be sent to the beneficial owners of the Bonds, nor shall the
notice be published as provided herein. Any failure of such depository to advise any of its participants or any failure
of any participant to notify any beneficial owner of any Notice of Redemption shall not affect the validity of the
redemption proceedings. If the Township determines to redeem a portion of the Bonds of a maturity, such Bonds
shall be selected by the Township by lot. If Notice of Redemption has been given as described herein, the Bonds, or
the portion thereof called for redemption, shall be due and payable on the date fixed for redemption at the
Redemption Price, together with accrued interest to the date fixed for redemption. Payment shall be made upon s
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urrender of the Bonds redeemed.

Section 3. It is hereby found, determined and declared that the average period of usefulness of the
improvements or purposes for which the said General Improvement Bonds are to be issued, taking into consideration
the amount of such General Improvement Bonds to be issued for said improvements or purposes, is 15.08 years. It
is hereby found, determined and declared that the period of usefulness of the improvements or purposes for which
the said Tax Appeal Refunding Bonds are to be issued, taking into consideration the amount of such Tax Appeal
Refunding Bonds to be issued for said improvements or purposes, is 1 year.

Section 4. The Bonds shall bear interest from their date based on their outstanding principal amount at a
rate to be determined as hereinafter set forth in Section 6 of this Resolution, shall be payable as to principal in lawful
money of the United States of America at the administration office of the Township in West Orange, New Jersey,
payable semi-annually on the first day of May and November in each year until maturity, commencing on
November 1, 2011, by check or draft mailed on such interest payment date to the owners thereof registered as such
as of each next preceding April 15 and October 15. Interest on the Bonds shall be calculated on the basis of a 360-
day year of twelve 30-day calendar months.

Notwithstanding any other provision herein to the contrary, so long as DTC or its nominee, Cede & Co., is
the registered owner of the Bonds, payments of the principal of and interest on the Bonds will be made directly to
Cede & Co., as nominee of DTC in accordance with the provisions of the DTC Letter of Representations to be
executed by the Township and DTC. Disbursal of such payments to the DTC participants is the responsibility of
DTC, and disbursal of such payments to the beneficial owners of the bonds is the responsibility of the DTC
participants.

Section 5. The Bonds shall be signed by the Mayor or Deputy Mayor and the Township Chief Financial
Officer, by their manual or facsimile signatures, and the corporate seal of the Township shall be affixed thereto, or
imprinted or reproduced thereon and shall be attested by the manual or facsimile signature of the Clerk or Deputy
Clerk of the Township.

Section 6. The Township Chief Financial Officer is hereby authorized and directed to take all actions
necessary to offer the Bonds for public sale upon the submission of electronic proposals in accordance with all
applicable statutes and to determine in his discretion the date for receipt for such proposals, all in accordance with
the terms set forth in the Notice of Sale. The Township Chief Financial Officer is further hereby authorized and
delegated the authority to sell and award the Bonds in accordance with the terms of the Notice of Sale and directed
to report in writing to the Township Council at the next meeting succeeding the date when any sale or delivery of the
Bonds pursuant to this resolution is made, such report to include the principal amount, description, interest rate and
maturities of the Bonds sold, the price obtained and the name of the purchaser. The “Notice of Sale” shall comply in
all respects with the applicable statutes relating thereto and shall be substantially in the form attached hereto as
Exhibit A, with such additions, modifications or deletions as determined by the Township Chief Financial Officer.
The Notice of Sale shall be published in a newspaper published and circulated in the Township as the Township
Chief Financial Officer may select and a summary of the Notice of Sale shall be published in The Bond Buyer at
least once at least seven (7) days prior to the date of public sale. The Township Chief Financial Officer is
authorized and delegated the authority to postpone a public sale without readvertisement in accordance with all
applicable statutes relating thereto.

Section 7. The Bonds and the registration provisions endorsed thereon shall be in substantially the
following form:
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No. 2011 G-_or 2011 T-_
UNITED STATES OF AMERICA
STATE OF NEW JERSEY

TOWNSHIP OF WEST ORANGE,
IN THE COUNTY OF ESSEX

GENERAL IMPROVEMENT BOND, SERIES 2011
OR
TAX APPEAL REFUNDING BOND, SERIES 2011

Date of Bond: May 1, 2011 Principal Amount: $
Date of Maturity: May 1, 20 CUSIP:

The TOWNSHIP OF WEST ORANGE, a municipal corporation of the State of New Jersey, (the
“Township”) hereby acknowledges itself indebted and for value received promises to pay to Cede & Co.
or registered assigns, the sum specified above as the Principal Amount on the date specified above as the
Date of Maturity, upon presentation and surrender of this Bond, and to pay to the registered owner hereof
interest on such sum, from the Date of Bond specified above until the Date of Maturity specified above, at
the rate of and Hundredths per centum ( %) per annum payable on November 1, 2011
and thereafter semi-annually on the first day of May and November in each year. Principal of this Bond
will be paid in lawful money of the United States of America, at the administration office of the
Township in West Orange, New Jersey. Interest on this Bond will be payable in lawful money of the
United States of America by check or draft mailed on such interest payment date to the registered owner
hereof as shown on the books of the Township kept for such purpose by the Chief Financial Officer of the
Township (the “Bond Registrar”) as of the fifteenth day of the month preceding the date on which the
payment of interest is to be made.

All of the bonds, of which this Bond is one, shall be initially issued as one fully registered bond
for each maturity in the name of Cede & Co., as registered owner and nominee for The Depository Trust
Company (“DTC”). Notwithstanding any other provision herein to the contrary, so long as DTC or its
nominee, Cede & Co., is the registered owner of the Bonds, payments of the principal of and interest on
the Bonds will be made directly to Cede & Co., as nominee of DTC in accordance with the provisions of
the DTC Letter of Representations executed by the Township and DTC relating to the Bonds. Disbursal
of such payments to the DTC participants is the responsibility of DTC, and disbursal of such payments to
the beneficial owners of the Bonds is the responsibility of the DTC participants.

The Bonds maturing on or prior to May 1, 2021 shall not be subject to redemption prior to their
respective maturity dates. The Bonds maturing on or after May 1, 2022 shall be subject to redemption
prior to their respective maturity dates, on or after May 1, 2021 at the option of the Township, either in
whole or in part at any time in any order of maturity at one hundred percent (100%) of the principal
amount of the Bonds being redeemed (the “Redemption Price”), plus in each case accrued interest thereon
to the date fixed for redemption.

Notice of Redemption shall be given by publishing such notice once a week for two (2)
successive weeks in a newspaper of general circulation that carries financial news, is printed in the
English language and is customarily published on each business day in the State of New York, the first of
such publications to be at least thirty (30) but not more than sixty (60) days before the date fixed for
redemption. A Notice of Redemption shall also be mailed by first class mail in a sealed envelope with
postage prepaid to the registered owners of such Bonds at their respective addresses as they last appear on
the registration books kept for that purpose by the Township. However, so long as DTC (or any
successor thereto) acts as Securities Depository for the Bonds, Notices of Redemption shall be sent to
such depository and shall not be sent to the beneficial owners of the Bonds, nor shall the notice be
published as provided herein. Any failure of such depository to advise any of its participants or any
failure of any participant to notify any beneficial owner of any Notice of Redemption shall not affect the
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validity of the redemption proceedings. If the Township determines to redeem a portion of the Bonds of a
maturity, such Bonds shall be selected by the Township by lot. If Notice of Redemption has been given
as described herein, the Bonds, or the portion thereof called for redemption, shall be due and payable on
the date fixed for redemption at the Redemption Price, together with accrued interest to the date fixed for
redemption. Payment shall be made upon surrender of the Bonds redeemed.

This Bond is transferable only upon the books of the Bond Registrar, by the registered owner
hereof in person or by his attorney duly authorized in writing, upon surrender hereof together with a
written instrument of transfer satisfactory to the Township duly executed by the registered owner or such
duly authorized attorney, and thereupon the Township shall issue in the name of the transferee a new
bond or bonds of the same aggregate principal amount, series, designation, maturity and interest rate as
the surrendered bond. The Township and any paying agent of the Township may treat and consider the
person in whose name this Bond is registered as the holder and absolute owner hereof for the purpose of
receiving payment of, or on account of, the principal and interest due hereon and for all other purposes
whatsoever.

This Bond is one of an authorized issue of bonds of the Township and is issued pursuant to the
Local Bond Law, constituting Chapter 2 of Title 40A of the Revised Statutes of the State of New Jersey, a
resolution of the governing body of the Township entitled: “Resolution Combining Bonds Aggregating
the Principal Sum of $11,505,000 Authorized by Thirty-Six Bond Ordinances Heretofore Adopted to
Finance Part of the Cost of Various General Improvements in the Township of West Orange, County
ofEssex, New Jersey Into One Consolidated Issue of Bonds and Providing for the Form, Maturities and
Other Details of Said Consolidated Issue,” adopted March 29, 2011 and by virtue of certain bond
ordinances referred to therein.

The full faith and credit of the Township are hereby irrevocably pledged for the punctual payment
of the principal of and interest on this Bond according to its terms. This Bond shall not be or be deemed
to be a debt or liability of the State of New Jersey or a pledge of the faith and credit of the State of New
Jersey.

It is hereby certified and recited that all conditions, acts and things required by the Constitution or
statutes of the State of New Jersey to exist, to have happened or to have been performed precedent to or in
the issuance of this Bond exist, have happened and have been performed, and that the issue of bonds of
which this is one does not exceed any limitation imposed thereon by said Constitution or statutes.

In the event the Township determines that the beneficial owners of the Bonds (the actual
purchasers of the Bonds) shall be able to obtain certificated bonds, the Township shall notify DTC of the
availability of bond certificates. In such event, the Township will appoint a paying agent and
theTownship will issue, transfer and exchange bond certificates in appropriate amounts as required by
DTC and others. DTC may determine to discontinue providing its services with respect to the bonds at
any time by giving a reasonable amount of notice in writing to the Township. In the event of such
determination, if the Township fails to identify another qualified securities depository as successor to
DTC, the Township will appoint a paying agent and the Township will issue and deliver replacement
bonds in the form of fully registered certificates. Whenever DTC requests the Township to do so,
theTownship will cooperate with DTC in taking appropriate action (a) to make available one or more
separate certificates evidencing the bonds to any DTC participant (participants of DTC) having bonds
credited to its DTC account or (b) to arrange for another securities depository to maintain custody of
certificates evidencing the bonds.

IN WITNESS WHEREOF, THE TOWNSHIP OF WEST ORANGE has caused this Bond to be
executed in its name by the manual or facsimile signatures of its Mayor and its Township Chief Financial
Officer, and its corporate seal (or facsimile thereof) to be affixed, imprinted or reproduced hereon, and
this Bond and said seal to be attested by the manual or facsimile signature of the Township Clerk, and this
Bond to be dated the 1st day of May, 2011.
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ATTEST:

Karen J. Carnevale Robert D. Parisi
Township Clerk Mayor

Edward J. Coleman
Chief Financial Officer

The following abbreviations, when used in the inscription on this bond, shall be construed as
though they were written out in full according to applicable laws or regulations (additional abbreviations
may also be used though not in the following list):

TEN COM as tenants in common UNIF GIFT MIN ACT
TEN ENT as tenants by the __Custodian
entireties (Cust) (Minor)
JT TEN as joint tenants with under Uniform Gifts
right of survivorship to Minors Act
and not as tenants
in common (State)
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ASSIGNMENT
FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto

PLEASE INSERT SOCIAL SECURITY OR OTHER IDENTIFYING NUMBER OF ASSIGNEE (FOR
COMPUTER RECORD ONLY)

(Please Print or Typewrite Name and Address of Transferee)

the within bond, and all rights thereunder, and hereby irrevocably constitutes and appoints

Attorney, to transfer the within bond on the books kept for the registration thereof, with full power of
substitution in the premises.

Dated:

NOTICE: The signature to this assignment must correspond with the name as it appears upon the first
page of the within bond in every particular, without alteration or enlargement or any change whatever.
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CERTIFICATE AS TO LEGAL OPINION

The undersigned Clerk of the Township of West Orange, New Jersey hereby certifies that a true
and correct copy of the original legal opinion of the law firm of Gibbons P.C., Newark, New Jersey as to
the validity of the issue of Bonds of which the within bond is one is available for inspection at the Office
of the Clerk of the Township of West Orange, New Jersey and a copy thereof may be obtained by the
registered or beneficial owner hereof upon request.

Karen J. Carnevale, Township Clerk
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Section 8. The Township Chief Financial Officer is hereby authorized and directed (a) to cause a
copy of the written opinion with respect to the Bonds which is to be rendered by the firm of Gibbons P.C.
(complete except for omission of its date) to be printed or referred to on the Bonds, and at the time of the
original delivery of payment for the Bonds and when such written opinion is rendered, to cause the
Township Clerk to certify to the truth and correctness of such copy of opinion by executing on each of
said Bonds, by manual or facsimile signature, a certificate subjoined to each such copy, and to file a
signed duplicate of such written opinion in such Clerk’s office and at each place at which the Bonds are
payable, (b) to cause the applicable CUSIP number (if any) assigned for each of said Bonds by the CUSIP
Service Bureau of Standard & Poor’s Ratings Service of New York, New York, to be printed on each of
the Bonds, and (c) to cause, in the event that the Bonds shall qualify for issuance of any policy of
municipal bond insurance at the option of the purchaser thereof, such legend or reference (if any) of such
insurance to be printed (at the expense of such purchaser) on the Bonds.

Section 9. Upon the date of issue of the Bonds, being the date of delivery of the Bonds to DTC
on behalf of the successful bidder and the payment of the purchase price thereof in accordance with the
Notice of Sale, the Township Chief Financial Officer is hereby authorized and directed as of said date of
issue, to execute and deliver to said successful bidder (a) an arbitrage certification with respect to the
Bonds under and for the purpose of Section 148 of the Internal Revenue Code of 1986, as amended (the
“Code”), and (b) an accompanying opinion of Gibbons P.C. as of said date of issue with respect to said
arbitrage certification for the purposes of said Section 148.

Section 10. The proceeds of the Bonds shall be applied in the amounts and for the purpose
provided in Section 1 hereof, and to pay and fund any bond anticipation notes theretofore issued for such
purpose and then outstanding.

Section 11. The Mayor or Deputy Mayor and Township Chief Financial Officer are hereby
authorized and directed to approve the Preliminary Official Statement of the Township issued in
connection with the Bonds, the Official Statement of the Township issued in connection with the Bonds,
the Notice of Sale and the DTC Letter of Representation and their use in connection with the sale of the
Bonds and are further authorized, as is the Township Clerk, to execute all documents, including, but not
limited to, the Continuing Disclosure Certificate, the Preliminary Official Statement, the Official
Statement, the Notice of Sale and the DTC Letter of Representation, necessary for the sale and delivery of
said Bonds.

Section 12. This resolution shall take effect immediately.
AYES:
NAYS:
ABSTAIN:

ABSENT:
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EXHIBIT A

TOWNSHIP OF WEST ORANGE,
IN THE COUNTY OF ESSEX,
NEW JERSEY

NOTICE OF SALE OF
$11,505,000
GENERAL OBLIGATION BONDS, SERIES 2011
CONSISTING OF
$11,275,000 GENERAL IMPROVEMENT BONDS, SERIES 2011
AND
$230,000 TAX APPEAL REFUNDING BONDS, SERIES 2011

(BOOK-ENTRY BONDS) (CALLABLE)

ELECTRONIC PROPOSALS (the “Proposals™), via bi dcomp/Parity Competitive Bidding
System ( "Parity") only, will be received by the Chief Financial Officer of the Township of West
Orange in the County of Essex, New Jersey (the “Township™), on April 19, 2011 until 11:00 a.m., New
York City time, at which time they will be announced, for the purchase of all, but not less than all, of
theTownship’s General Obligation Bonds, Series 2011 (the “Bonds™). Bidders are required to submit
their Proposal for the purchase of the Bonds in accordance with the terms of the Notice of Sale.

Principal Amortization

Principal of the Bonds will be paid annually, subject to prior optional redemption, on the first day
of May in the following years and in the following aggregate amounts:

$11,275,000 General Improvement Bonds, Series 2011, maturing in the
principal amount of $425,000 in the year 2012; $500,000 in the year
2013; $550,000 in the year 2014; $750,000 in the year 2015; $800,000 in
each of the years 2016 to 2021, inclusive; and $850,000 in each of the
years 2022 to 2026, inclusive.

$230,000 Tax Appeal Refunding Bonds, Series 2011, maturing in the
principal amount of $230,000 in the year 2012.

The combined maturity schedule for the Bonds is as follows:

Principal Principal
Year Amount Year Amount
2012 $655,000 2020 $800,000
2013 500,000 2021 800,000
2014 550,000 2022 850,000
2015 750,000 2023 850,000
2016 800,000 2024 850,000
2017 800,000 2025 850,000
2018 800,000 2026 850,000
2019 800,000
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Interest Payment Dates

The Bonds will be dated the date of delivery (which is expected to be May 1, 2011) and will bear
interest at the rate per annum specified by the successful bidder therefor in accordance herewith, payable
on November 1, 2011 and semi-annually thereafter on the first day of May and November in each year
until maturity or prior redemption.

Optional Redemption Provisions

The Bonds maturing on or prior to May 1, 2021 shall not be subject to redemption prior to their
respective maturity dates. The Bonds maturing on or after May 1, 2022 shall be subject to redemption
prior to their respective maturity dates, on or after May 1, 2021 at the option of the Township, either in
whole or in part at any time in any order of maturity at one hundred percent (100%) of the principal
amount of the Bonds being redeemed (the “Redemption Price”), plus in each case accrued interest thereon
to the date fixed for redemption.

Notice of Redemption shall be given by publishing such notice once a week for two (2)
successive weeks in a newspaper of general circulation that carries financial news, is printed in the
English language and is customarily published on each business day in the State of New York, the first of
such publications to be at least thirty (30) but not more than sixty (60) days before the date fixed for
redemption. A Notice of Redemption shall also be mailed by first class mail in a sealed envelope with
postage prepaid to the registered owners of such Bonds at their respective addresses as they last appear on
the registration books kept for that purpose by the Township. However, so long as DTC (or any
successor thereto) acts as Securities Depository for the Bonds, Notices of Redemption shall be sent to
such depository and shall not be sent to the beneficial owners of the Bonds, nor shall the notice be
published as provided herein. Any failure of such depository to advise any of its participants or any
failure of any participant to notify any beneficial owner of any Notice of Redemption shall not affect the
validity of the redemption proceedings. If the Township determines to redeem a portion of the Bonds of a
maturity, such Bonds shall be selected by the Township by lot. If Notice of Redemption has been given
as described herein, the Bonds, or the portion thereof called for redemption, shall be due and payable on
the date fixed for redemption at the Redemption Price, together with accrued interest to the date fixed for
redemption. Payment shall be made upon surrender of the Bonds redeemed.

Book-Entry-Only System

As long as DTC or its nominee, Cede & Co., is the registered owner of the Bonds, payments of
the principal of and interest on the Bonds will be made directly to Cede & Co., as nominee of DTC,
which will credit payments of principal of and interest on the Bonds to the DTC participants as listed in
the records of DTC as of each next preceding April 15 and October 15, respectively (the “Record Dates”
for payment of interest on the Bonds), which participants will in turn credit such payments to the
beneficial owners of the Bonds.

All bidders of the Bonds must be participants of The Depository Trust Company, New York,
New York (“DTC”) or affiliated with its participants. The Bonds will be issued in fully registered form,
and when issued will be registered in the name of and held by Cede & Co., as the registered owner thereof
and nominee for DTC, an automated depository for securities and clearinghouse for securities
transactions.

Individual purchases of beneficial ownership interests in the Bonds will be made in book-entry
form (without certificates) in the denomination of $5,000 each or any integral multiple thereof. It shall be
the obligation of the successful bidder to furnish to DTC an underwriter’s questionnaire and the
denomination of the Bonds not less than seventy-two (72) hours prior to the delivery of the Bonds.

In the event that either DTC determines not to continue to act as securities depository for the
Bonds or the Township determines that the beneficial owners of the Bonds be able to obtain bond
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certificates, the Township will appoint a paying agent and will issue and deliver replacement Bonds in the
form of fully registered certificates.

Electronic Bidding Procedures

Bids may be submitted electronically via PARITY in accordance with this Notice of Sale, until
11:00 a.m., New York City time, on April 19, 2011, but no bid will be received after the time for
receiving bids specified above. To the extent any instructions or directions set forth in PARITY conflict
with this Notice of Sale, the terms of this Notice of Sale shall control. For further information about
PARITY, potential bidders may contact PARITY at (212) 849-5021. In the event that a bid for the Bonds
is submitted via PARITY, the bidder further agrees that:

1. The Township may regard the electronic transmission of the bid through PARITY
(including information about the purchase price of the Bonds, the interest rate or rates to be borne by the
various maturities of the Bonds, the initial public offering price of each maturity and any other
information included in such transmission) as though the same information were submitted directly to the
Township and executed by a duly authorized signatory of the bidder. If a bid submitted electronically by
PARITY is accepted by the Township, the terms of the Proposal for Bonds and this Notice of Sale and the
information that is electronically transmitted through PARITY shall form a contract, and the successful
bidder shall be bound by the terms of such contract.

2. PARITY is not an agent of the Township, and the Township shall have no liability
whatsoever based on any bidder's use of PARITY, including but not limited to any failure by PARITY to
correctly or timely transmit information provided by the Township or information provided by the bidder.

3. The Township may choose to discontinue use of electronic bidding via PARITY by
issuing a notification to such effect via TM3 News Services, or by other available means, no later than
3:00 p.m. (New York City Time) on the last business date prior to the bid date set forth above.

4. Once the bids are communicated electronically via PARITY to the Township as
described above, each bid will constitute a Proposal for Bonds and shall be deemed to be an irrevocable
offer to purchase the Bonds on the terms provided in this Notice of Sale. For purposes of submitting all
Proposal for Bonds, whether by hand delivery or electronically via Parity, the time as maintained on
PARITY shall constitute the official time.

5. Each bidder choosing to bid electronically shall be solely responsible to make necessary
arrangements to access PARITY for purposes of submitting its bid in a timely manner and in compliance
with the requirements of this Notice of Sale. Neither the Township nor Parity shall have any duty or
obligation to undertake such registration to bid for any prospective bidder or to provide or assure access
to any qualified prospective bidder, and neither the Township nor Parity shall be responsible for the
proper operation of, or have any liability for any delays or interruptions of, or any damages caused by
PARITY. The Township is using PARITY as a communication mechanism, and not as the Township's
agent, to conduct the electronic bidding for the Bonds. By using PARITY, each bidder agrees to hold the
Township harmless for any harm or damages caused to such bidder in connection with its use of PARITY
for bidding on the Bonds.

Bid Specifications

Each Proposal submitted must name the rate or rates of interest per annum to be borne by the
Bonds bid for and the rate or rates named must be multiples of one-eighth or one-twentieth of one per
centum. Not more than one rate may be named for Bonds of the same maturity. There is no limitation on
the rates that may be named. If more than one rate of interest is named, no interest rate named for any
maturity may be less than the interest rate named for any prior maturity, and the difference between the
highest and lowest rates of interest named in the Proposal shall not exceed three percent (3%). Each
Proposal submitted must be for all of the Bonds and the purchase price specified in the proposal must be
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not less than 100% of the aggregate par value of the Bonds or for more than 101% of the aggregate par
value of the Bonds.

Award, Delivery And Payment

The Bonds will be awarded to the bidder on whose bid the total loan may be made at the lowest
net interest cost. Such net interest cost shall be computed, as to each bid, by adding to the total principal
amount of Bonds the total interest cost to maturity in accordance with such bid and by deduction
therefrom of the amount of premium, if any, bid, which premium shall not exceed one percent (1%) of par
value of the aggregate principal amount of the Bonds. No Proposal shall be considered that offers to pay
an amount less than the principal amount of Bonds offered for sale or under which the total loan is made
at an interest cost higher than the lowest net interest cost to the Township under any legally acceptable
proposal. If two or more such bidders offer to pay the lowest net interest cost, then the Bonds will be sold
to one of such bidders selected by lot from among all such bidders. The bidder to which the Bonds are
awarded (in the manner specified above) is herein referred to as the “Successful Bidder.”

It is expected that delivery of the Bonds to DTC and payment for the Bonds will take place on or
about, May 1, 2011 at the offices of Gibbons P.C., bond counsel to the Township (“Bond Counsel”), in
Newark, New Jersey or at such other place as may be agreed upon with the Successful Bidder. The
Bonds will be delivered to DTC in single denominations for each maturity of each type of bond.
PAYMENT FOR THE BONDS AT THE TIME OF ORIGINAL ISSUANCE AND DELIVERY SHALL
BE IN IMMEDIATELY AVAILABLE FUNDS.

Change of Bid Date and Closing Date

The Township reserves the right to postpone, from time to time, the date established for the
receipt of bids and will undertake to notify registered prospective bidders via notification published on
Thomson Municipal Market Monitor (“TM3”) (www.tm3.com). Prospective bidders may request
notification by facsimile transmission of any such changes in the date or time for the receipt of bids by so
advising, and furnishing their telecopier numbers to the Chief Financial Officer of the Township at (973
)325-4070 by 12:00 Noon, New York City time, on the day prior to the announced date for receipt of
bids. In addition, the Township reserves the right to make changes to this Notice of Sale. Such changes
will be announced on the TM3.

A postponement of the bid date will be announced via TM3 not later than 11:00 a.m., New York
City time, on the last business day prior to any announced date for receipt of bids, and an alternative sale
date and time will be announced via TM3 by Noon, New York City time, not less than forty-eight (48)
hours prior to such alternative date for receipt of bids.

On any such alternative date and time for receipt of bids, the Township will accept electronic bids
for the purchase of the Bonds, such bids to conform in all respects to the provisions of this Notice of Sale,
except for the changes in the date and time for receipt of bids and any other changes announced via TM3
at the time the date and time for receipt of bids are announced.

Right To Reject Bids; Waive Irregularities

The right is reserved to reject all bids, and any bid not complying with the terms of this Notice of
Sale will be rejected. The Township reserves the right to reject any or all Proposals and so far as
permitted by law, to waive any irregularity or informality in any or all Proposals.

Good Faith Deposit

A good faith deposit (the "Deposit™), in the form of either (i) a financial surety bond (the
"Financial Surety Bond"), or (ii) an electronic transfer of immediately available federal funds in
accordance with the wiring instructions contained in the immediately succeeding paragraph, in the
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amount of $230,100 is required for each bid for the Bonds to be considered. The Financial Surety Bond
must be from an insurance company licensed to issue such a bond in the State of New Jersey and
approved by the Director of the Division of Local Government Services of New Jersey (the "Director™).
At present, the Director has approved the use of Sure-Bid, a division of Financial Security Assurance Inc.
Use of any other Financial Surety Bond must be approved by the Director prior to the bid and will not be
accepted by the Township unless evidence of such approval is provided prior to the bid. The Financial
Surety Bond must be submitted to the Township prior to 10:30 a.m. New York City time on the date for
receipt of bids, and must be in the form and substance acceptable to the Township. A Financial Surety
Bond must identify the bidder whose Deposit is guaranteed by such Financial Surety Bond. The
Successful Bidder for the Bonds who utilized a Financial Surety Bond is required to submit its Deposit to
the Township in the form of a wire transfer not later than 1:00 p.m. New York City time on the next
business day following the award. If such Deposits are not received by that time, the Financial Surety
Bond may be drawn by the Township to satisfy the Deposit requirement.

A bidder providing the Deposit via electronic transfer of funds shall transmit such funds to the
following:

PNC Bank, N.A.

ABA No.: 031207607

Account No.: 8101455086

Account Name: Township of West Orange General Account
Contact: Edward J. Coleman, Chief Financial Officer
Phone: (973) 325-4070

If an electronic transfer of funds is used, such funds must be received in the account identified
immediately above no later than 10:30 a.m. New York City time on the date for receipt of bids, and must
be accompanied by detailed wiring instructions for the return thereof in the event that such bidder is not
the Successful Bidder. Please note that the contact information provided immediately above should be
used by bidders for the purposes of confirming receipt of electronic transfer of funds and the transmittal
of instructions for the return of such electronic transfers of funds in the event such bidder is not the
Successful Bidder. Electronic transfers of funds of unsuccessful bidders for the Bonds will be returned
upon award of the Bonds. It is the intent of the Township that electronic transfers of funds will be
returned via wire transfer to the unsuccessful bidders not later than 5:00 p.m. on the date for receipt of
bids, provided that wiring instructions have been provided by such unsuccessful bidder at the time of
transmission of the Deposit to the Township. The Township shall not bear any liability for any delay that
may occur in the return of an electronic transfer of the Deposit to an unsuccessful bidder. Interest earned
on the Deposit will be credited to the Township and will not be available to the Successful Bidder for the
Bonds.

The Deposit of the Successful Bidder will be collected and the proceeds thereof retained by the
Township to be applied in partial payment for the Bonds and no interest will be allowed or paid upon the
amount thereof, but in the event the Successful Bidder shall fail to comply with the terms of its respective
bid, the proceeds thereof will be retained as and for full liquidated damages. Award of the Bonds to the
Successful Bidder or rejection of all bids is expected to be made within five hours after opening of the
bids, but such Successful Bidder may not withdraw its Proposal for Bonds until after 5:00 p.m. of the day
of such bid-opening and then only if such award has not been made prior to the withdrawal.

Bond Insurance

If the Bonds qualify for issuance of any policy of municipal bond insurance, any purchase of such
policy shall be at the sole option and expense of the Successful Bidder. If the Bonds are to be insured, the
Successful Bidder shall pay the premium therefor prior to the delivery of the Bonds. Any failure of the
Bonds to be so insured or of any such policy of insurance to be issued shall not in any way relieve the
Successful Bidder of its contractual obligations arising from the acceptance of its Proposal for Bonds for
the purchase of the Bonds.
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CUSIP Numbers

It is anticipated that CUSIP identification numbers will be printed on the Bonds, but neither the
failure to print such number on any Bond nor any error with respect thereto shall constitute cause for the
failure or refusal of the Successful Bidder to accept delivery of and pay for the Bonds. The CUSIP
Service Bureau charges for the assignment of CUSIP numbers on the Bonds shall be the responsibility of
and shall be paid for by the Successful Bidder.

Undertakings of the Successful Bidder

THE SUCCESSFUL BIDDER SHALL MAKE A BONA FIDE PUBLIC OFFERING OF THE
BONDS AT THEIR RESPECTIVE INITIAL REOFFERING PRICES AND SHALL PROVIDE THE
RELATED CERTIFICATION DESCRIBED BELOW.

The successful bidder shall within thirty (30) minutes after being notified of the award of the
Bonds, advise the Township in writing (via facsimile transmission) of the initial reoffering prices to the
public of each maturity of the Bonds (the “Initial Reoffering Prices™). The successful bidder must, by
facsimile transmission or delivery received by the Township within twenty-four (24) hours after
notification of the award, furnish the following information to the Township to complete the Official
Statement in final form, as described below:

A. Selling compensation (aggregate total anticipated compensation to the underwriters expressed in
dollars, based on the expectation that all the Bonds are sold at the prices or yields at which the
successful bidder advised the Township that the Bonds were initially offered to the public).

B. The identity of the underwriters if the successful bidder is part of a group or syndicate.

C. Any other material information that the Township determines is necessary to complete the
Official Statement in final form.

After the award of the bonds, the Township will prepare copies of the final Official Statement and
will include therein such additional information concerning the reoffering of the bonds as the successful
bidder may reasonably request. The successful bidder will be responsible to the Township in all aspects
for the accuracy and completeness of information provided by such successful bidder with respect to such
reoffering.

SIMULTANEOUSLY WITH OR BEFORE DELIVERY OF THE BONDS, THE SUCCESSFUL
BIDDER SHALL FURNISH TO THE TOWNSHIP A CERTIFICATE ACCEPTABLE TO BOND
COUNSEL TO THE EFFECT THAT (I) THE SUCCESSFUL BIDDER HAVE MADE A BONA FIDE
PUBLIC OFFERING OF BONDS AT THE INITIAL REOFFERING PRICES, (II) AS OF THE DATE
OF THE SALE OF THE BONDS, THE SUCCESSFUL BIDDER REASONABLY EXPECTED TO
SELL A SUBSTANTIAL AMOUNT OF THE BONDS TO THE PUBLIC (EXCLUDING BOND
HOUSES, BROKERS AND OTHER INTERMEDIARIES) AT THEIR RESPECTIVE INITIAL
REOFFERING PRICES, AND (111) SUBSTANTIAL AMOUNTS OF THE BONDS WERE SOLD TO
THE PUBLIC (EXCLUDING BOND HOUSES, BROKERS AND OTHER INTERMEDIARIES) AT
THEIR RESPECTIVE INITIAL REOFFERING PRICES. Bond counsel advises that (i) such certificate
must be made on the best knowledge, information and belief of the successful bidder, (ii) the sale to the
public of 10% or more in par amount of the bonds of each maturity at the initial reoffering prices would
be sufficient to certify as to the sale of a substantial amount of the bonds, and (iii) reliance on other facts
as a basis for such certification would require evaluation by bond counsel to assure compliance with the
statutory requirement to avoid the establishment of an artificial price for the Bonds.

#1602328 v1
21 100181-72676



Legal Opinions

The obligations hereunder to pay for and to accept delivery of the Bonds shall be conditioned on
the availability and the delivery at the time of delivery of the Bonds of the approving opinion of the law
firm of Gibbons P.C., Newark, New Jersey, bond counsel to the Township, which will be furnished
without cost to the Successful Bidder, substantially in the form set forth in the Official Statement
distributed in preliminary form in connection with the sale of the Bonds. Such opinion shall state to the
effect that the Bonds are valid and legally binding obligations of the Township, and that all the taxable
property therein will be subject to the levy of ad valorem taxes, without limitation as to rate or amount, to
pay the principal of the Bonds and the interest thereon; and will also state that under existing law, interest
on the Bonds is excluded from gross income for purposes of Federal income taxation. The obligations
hereunder to pay for and to accept delivery of the Bonds shall be further conditioned on the availability
and delivery to the Successful Bidder, at the time of delivery of the Bonds, of (i) certificates from the
Township Chief Financial Officer in form satisfactory to Bond Counsel evidencing the proper execution
and delivery of the Bonds, the receipt of payment therefor and the fact the Bonds will not be arbitrage
obligations within the meaning of the Code; (ii) a certificate from the Township Attorney, in form and
tenor satisfactory to Bond Counsel and dated as of the date of such delivery, to the effect that there is no
litigation pending or (to the knowledge of the signer or signers thereof) threatened affecting the validity of
the Bonds; and (iii) a certificate from the Township Chief Financial Officer, in form and tenor satisfactory
to Bond Counsel and dated as of the date of such delivery, to the effect that to the best of his knowledge
of such and belief, and after reasonable investigation: (1) neither the Official Statement relating to the
Bonds nor any amendment, or supplement thereto contains any untrue statement of a material fact or
omits to state any material fact necessary to make the statements therein, in the light of the circumstances
in which they were made, not misleading; (2) since the date of the Official Statement (or the date of the
most recent amendment or supplement thereto) no event has occurred which would make the statements
therein untrue or, in the light of the circumstances in which they were made, misleading, and (3) there has
not been any material adverse change in the operation or financial affairs of the Township since the date
of such Official Statement.

Concerning The Preliminary Official Statement

The Township has issued an Official Statement with respect to the sale of the Bonds in
preliminary form (the “Preliminary Official Statement) which the Township has deemed final as of its
date for purposes of paragraph (b)(1) of Rule 15¢2-12 under the Securities Exchange Act of 1934 (“Rule
15¢2-127), except for certain omissions permitted thereunder and except for changes permitted by other
applicable law.

The Preliminary Official Statement may be accessed via the Internet at www.i-
dealprospectus.com. A printed version is also available upon request made to the Chief Financial Officer
of the Township at the Municipal Building, 66 Main Street, West Orange, New Jersey 07052 (telephone
(973) 325-4070).

Official Statement

The Township agrees to provide the successful bidder with up to two hundred (200) copies of the
final Official Statement adopted by the Township in relation to the sale by the Township of the Bonds
within the period of time allowed under Rule 15¢2-12, at the sole cost and expense of the Township, with
any additional copies which the successful bidder shall reasonably request to be provided at the sole cost
and expense of the successful bidder.

Continuing Disclosure

In order to assist the successful bidder in complying with Rule 15¢2-12, the Township agrees to
deliver on the Closing Date a Continuing Disclosure Certificate to be dated as of the Closing Date
pursuant to which the Township shall agree to provide at the times and to the information repositories and
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other persons described in Rule 15¢c2-12 the financial or operating data required to be disclosed on a
continuing basis pursuant to Rule 15¢2-12.

Edward J. Coleman
Chief Financial Officer

Dated: April 7, 2011
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ELECTRONIC PROPOSALS (the “Proposals™), via bi
System ( "Parity") only, will be received by the Chief Financial Officer of the Township of West

SUMMARY NOTICE OF BOND SALE

$11,505,000
TOWNSHIP OF WEST ORANGE
IN THE COUNTY OF ESSEX
NEW JERSEY
GENERAL OBLIGATION BONDS, SERIES 2011
CONSISTING OF
$11,275,000 GENERAL IMPROVEMENT BONDS, SERIES 2011
AND
$230,000 TAX APPEAL REFUNDING BONDS, SERIES 2011
(BOOK-ENTRY BONDS) (CALLABLE)

Orange, New Jersey (the “Township™), on

until 11:00 a.m., New York City time, at which time they will be announced, for the purchase of all, but
not less than all, of the Township's $11,505,000 General Obligation Bonds, Series 2011, dated the date of

April 19, 2011

delivery (the “Bonds™).

Principal of the Bonds will be paid annually, subject to prior optional redemption, on the first day

of May in the following years and in the following aggregate amounts:

Year
2012

2013
2014
2015
2016
2017
2018
2019

Individual purchases of beneficial ownership interests in the Bonds will be made in book-entry
form (without certificates) in the denomination of $5,000 each or any integral multiple thereof. The
Bonds will bear interest at a rate or rates of interest in a multiple of 1/8th or 1/20th of 1% per annum

$11,275,000 General Improvement Bonds, Series 2011, maturing in the
principal amount of $425,000 in the year 2012; $500,000 in the year
2013; $550,000 in the year 2014; $750,000 in the year 2015; $800,000 in
each of the years 2016 to 2021, inclusive; and $850,000 in each of the
years 2022 to 2026, inclusive.

$230,000 Tax Appeal Refunding Bonds, Series 2011, maturing in the
principal amount of $230,000 in the year 2012.

The combined maturity schedule for the Bonds is as follows:

dcomp/Parity Competitive Bidding

Principal Principal
Amount Year Amount
$655,000 2020 $800,000
500,000 2021 800,000
550,000 2022 850,000
750,000 2023 850,000
800,000 2024 850,000
800,000 2025 850,000
800,000 2026 850,000
800,000
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specified by the successful bidder payable on November 1, 2011 and semi-annually thereafter on the first
day of May and November in each year until maturity or prior redemption. The Bonds are subject to
redemption at the option of the Township in accordance with the Notice of Sale dated April 7, 2011 (the
“Notice of Sale”). The Bonds will be awarded to the bidder on whose bid the total loan may be made at
the lowest net interest cost in accordance with the terms of the Notice of Sale.

For further information relating to the Bonds, reference is made to the Preliminary Official
Statement, including the Notice of Sale as an appendix and the form of legal opinion of Gibbons P.C.,
Newark, New Jersey, bond counsel to the Township, which can be accessed via the Internet at www.i-
dealprospectus.com. Copies of the Preliminary Official Statement, the Notice of Sale and the form of the
legal opinion may be obtained from the Chief Financial Officer of the Township at the Municipal
Building, 66 Main Street, West Orange, New Jersey 07052 (telephone (973) 325-4070).

Dated: April 12, 2011 Edward J. Coleman
Chief Financial Officer
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