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Parking Requirements

NOTE:  Extra Space specs 6-8 parking spaces per facility

CubeSmart specs 5 standard and 2 handicap spaces per facility





Parking Requirements

• CubeSmart

• New Rochelle, NY

• 109,000 SF Building

• 11 Parking Spaces

• 1 space/9900 SF



Parking Requirements

• CubeSmart

• Stamford, CT

• 97,500 SF Building

• 7 Parking Spaces

• 1 space/13,928 SF



Parking Requirements

• Extra Space Storage

• S. Orange, NJ

• 102,600 SF Building

• 6 parking spaces

• 1 space/17,100 SF



Parking Requirements

• CubeSmart

• Freehold, NJ

• ~108,000 SF Building

• 5 parking spaces

• 1 space/21,790 SF



Parking Requirements

• Extra Space

• 169 Littleton Road

• Parsippany, NJ

• ~87,170 SF Building

• 6 parking spaces

• 1 space/ 14,500 sf



Parking for Recent NJ Developments
- per Jernigan Capital

• Red Bank
• 1 space/8,929 SF

• Dover
• 1 space/7,858 SF

• Hackensack
• 1 space/6,010 SF**

• N. Bergen
• 1 space/9,282 SF



Daily Activity at Facility



Activity During Lease Up

• 1,029 Total Units

• 90% Goal Occupancy = 926 units rented

• 48 month lease up period to goal

• Net of 19 units/month

• Average gross rental of 30 units/month

• IF everyone rented in person, 1 rental/day =
• 30 minutes to rent unit

• 2 hours to move into unit





Visits to Unit When at Goal of 90%

>Once/Week – 18% = ~166 renters/7 = 24/day/16 hours = 1.5/hour

Once/Week – 19% = 176 renters/7 = 25/day/16 hours = 1.6/hour

Once/2 Weeks – 16% = 148 renters/14 = 11/day/16 hours = .7/hour

Once/Month – 29% = 268 renters/30 = 9/day/16 hours = .6/hour

Visit <3x/year – 18% = 167 renters/180 = 1/day/16 hours = .06/hour



Residential vs. 
Commercial User






