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DEED

"This Deed is made on January 3, 2007,
BETWEEN

39 Washington Street Associates, L.P, whose address is 77 Park Street, Montclair, New
Jersey, referred to as the Grantor,

AND

Essex Housing Preservation, L.P. whose post office address is 77 Park Street, Montclair,
New Jersey, referred to as the Grantee,

The words "Grantor” and "Grantee” shall mean all Grantors and all Grantees listed above.

. Transfer of Ownpership. The Grantor-grants and conveys (transfers ownership of} the
property described below to the Grantee. Fhis-tramsfer it nmade-for the sum of Three Hundred-
and Eighty-Five Thousand ($385,000.00) Dollars. The Grantor acknowledges receipt of this
money.

Tax Map Reference. (N.J.S.A. 46:15-2.1) Municipality of West Orange, Block No. 121
Lot 1 Account No, _ - O Noproperty tax identification mumber is available on
the date ofthis deed. {Checkif applicables)

Property. The property consists of #hé land and &1 the buildings snd structures.on the
land in the Township of West Orange, County of Essex, and State of New Jersey. The legal
description is:

 ATTACHED HERETO AND MADE A PART HEREOF

BEING commonty known. and designatedras 3% Washington Street, West Orange, New
Tersev, on the Tax Map of the Township of West Orange, Essex County, New Jersey.



FIRST AMERICAN TITLE INSURANCE COMPANY

Parcel'D (39 Wasliingtor Street; West Orange, Block 12T, ot by

Al that certain Lot, piece of parcel of tand, with the buildings and improvements thereon erected, situate,
lying and being in the Township of West Orange, County of Essex, State of New Jersey:

BEGTNNING at a point of intersection formed by the northwesterly line of Washington Street, where the
same is intersected by the southeasterly line of High Streef; thence

1) Morth 28 degrees, 34 minntes Hast, Along said line \é’fﬁigii“Sireet@655':fﬁét;ﬁénﬁe
2)-South 61 degrees, 26 minutes Bast, 25:00 feet; hence
3) South 28 degrees, 34 minutes West, 101.22 feet in the northwesterly line of Washington Street; thence

4) Northwesterly along Washington Street on a curve {0 the left having a radius 330.00 feet, an arc
distance of 25.44 (eet to the point or place of BEGINNING.

The above description is drawn in accordance with a survey made by Borrie, MicDonald & Watson dated
December 4, 2006

Issued by:

General Land Abstract Company
One Gateway Center
Suife 2503
Newark, N3 (TIB2-6311
Felephone: (973) 621-7400
Fax: (973) 621-7488

Sehedule C- Legal Description




Promises by Grantor. The Grantor promises that the Grantor has done no act to
encumber the property. This promise is called a "Covenant as to Grantor's Acts" (N.].S.A. 46:4-
(33 ‘Fhispromise means that the Grantor hasnot slowed anyoneelse e obtain any legal rights-
“which affect the property (such:as by making & mortgage oF allowing a judgment.tobe entered "

against the Grantor). '

Signatures. The Grantor signs this Deed as of the date at the top of the first page.

{Witnessed by: 59 WASHINGTON STREET ASSOCIATES, L.P. '
M_J_Zﬁlé;&ﬂz (Seal)
Linda S. Halligan By:

A {Seal)

Linda S. Halligan

STATE OF NEW JERSEY,
COUNTY OF ESSEX SS.

{ CERTIFY chat on January 3, 2007, Edward G, Mamgho and Alfred Pierr, general
partners of 39 Washington Street Associates, L.P., a New Jersey Limited Partnership, personally
came before me and acknowledged under oath, to my satisfaction, that this person (or if more
than one, each person):

(a) was the maker of the attached Beed

(b} executed this Deed as hisior frer own. act and as the acr and deed of the-said limited
Kability company; and

{c} made this Deed for £385,000.00 as the full and actual consideration paid or to be paid for
the transfer of title. (Such consideration is defined in N.J.S.A. 46:15-5.)

. 1TH0A SRR
& Nntzre Public of Naw laresy
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‘The undersignedunderstands thal this declaration .ahii:itmz{@mentsémajﬂfae, I8 ; i
- of Taxation and that awy fatse shatermest oontained herein oot be prishedhy T
- Aedtare that Thave-examined #his declaration and; to the hest-of my knowledge anh

GIT/REP-3

(6108
| State of New Jersey
. ’: o> - o - 7& .& O . L‘,' .
Spller's Residency Certification/Exenyrion
{C.Bb, P.L. 2004)
(Please Print or Type}
SELLER(S) INFORMATION (See Instructions, page 2): .
Name(s) =1 wilsinunloa Slved Aenccades, Lt
Curyent Resident Address 11 Prak et
City, Town, Post Difice et Stite WD ZipCofle L APKD
PROPERTY INFOBMATION (Brief Property Description):
Block(s) A Lot{s) i Qualifier
Street Address NN ;'\":a"vhr\:“‘", e by eet
City, Town, Post Office N S State WO ZipCode ©REEC
Seller’s Pereentage of Ovwnership__ €% e Eonsideration o LE Closing Date, Yow 3, BEY

SELLER ASSURANCES (Cheek the Appropriate Boxy (Boxes 2 through & apphy to: NON-residents):
1. O¥ I am = resident taxpayer (individual; estate or trust) of the State of New Jersey pursuant to BESA; BEATE
et seq, and will file a resident gross income tax veturn and pay any applicable taxes on any gain or income
from the disposition of this property.

2. [ The rea} property being sold or transferred is used exclusively ag my principal residence within the meaning
of section 121 of the federal Internal Revenue Code of 1986, 26 U.8.C. s 121,
2 1 am a:morkgagor conveying the meitgaged properiy toa mortgagee in foreclosure or in a transfer in lieu of

- fareclesire with b additional consideration. ‘

‘Befler, transferor o transfereedis an agency mrawﬁhu_ﬁty of $he United States of America, on ageticy or -
aithority of the State of New Jersey, the Fetleri]l National Mortgage Associdtion, the Federal Home Loan
Mortgage Corporation, the Government National Mortgage Association, or a private mortgage insuranee
company.

;—-
.

5 A Seller is not an individnal, estate or trust and as such not required to make an estimated payment pursuant
to N.J.S.A.54A:5-1-1 et seq.

g [ "The total consideration for the property. is $1,000 or less and as such, the seller is not veguired to make an
estimated payment pursiant to N.J B A, S4A6-1-T et seg.

7. [1  Thegsin from the salewill not be recognized for tadiral inpome tax parposes under TR.C. Seetion 721,

1031, 1038 or s 2 cemetery plot. (CIRCLE THE APPLICABLE SECTION) 1f suck seetion.does not
ultimately apply to this transaction, the seller acknowledges the ohligation to file 2 New Jersey income tax
return for the year of the sale,

s, 0 Transfer by an executor or administrator of a decedent to a devisee or heir to effect distribution of the
decedent’s estate in aceordance with the provisions-erthe ‘decadent/s will or the intestate laws of this state.

SELLER(S) DECLABRATION:

Jociiton to the New Jersey Dividion
“hrispoment, orhoth. T furtheraore
el ibistaue, perrect andeomplebe.

[-3-07
Date Signature
(Seller) Please ind ey or Attorney in Fact
Drate Signatibve
{Seller) Please indicate & Power: of Aftorney o Atforney m.Fact
1847 — Seller's Residency Certification/Exemption Printed by ALL-STATE LEGAL®
GIT/REP-3 A Division of ALL-STATE International, Ine,

Rev. 3/068 P8/08 ) www.astegal.com 8002220610 Pagel
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NG1645+ Affidavit of Consideration
RIF-1 (Rg\!. gAL2008)  PLO06

Printed by ALL-STATE LEGAL®
www.aslegalcom  800.222.0610 Pagel

STATE OF NEW JERSEY

AFFIDAVIE OF CONSIDERATION FORVUSE BY SELLER
(Clispter. 4%, 2 J: 1968, as amended through Clapter 33, ... 2006) (R A, d15-5iek sy

BEPORE COMPLETING THIS AFPIDAVIT, PLEASE READ

THE INSTRUCTIONS ON THE REVERSESIDEGFTHISFORWE

STATE OF NEW JERSEY }

COUNTY OF Eism X ¢l

County Munieipal Code

Municipality of Property Location: Wk Crange

FOR RECORDER'S USE ONLY
Consideration $ __23& 5 0T &
RTF paid by seller § W B0 T 3

Date N\t A SN By %

i Use symbol “G" to indicate that fee is exclusively for county use.

1y PARTY DR DEGAL REPRESEN, RTVE - (SeeTuitrngtines Sant 4 whindked)

“Depeneyt, b eyl . ¥aay i
- rT— A o
and says thathefshedsithe _-3.X0) eprestyiidiin e

, being duly sworn according te law upon Higher path deposes

nadesddated ATy [

(State whather Grantor, Cranioe, Legs'\l Reprosentative, Corporate Gificer, Difleer of Title Ce., Lending Institution., ete.)

trapsferring real property identified as Block No.

Lot No. ! located at

20 W ASknTen “hyveet ) West trovy| e

and annexed thereto.

(Buroet Address, Town)

(See Instructions 1 and 5)

(2) CONSIDERATION: §

Ef‘f_‘ L ,(,‘0(.'.'

(3) Property transferred is:Clasy 44 4B 46 (’cil'-ek_&aﬁe}. Class Ak, exlenlationin: Section 34 is reqpired..

(84 REQUIRED' _CALCULATION 0P T

. MERCIAL PEDPERTY TRANSACTIONS: (See Instructiims 54 and.7)

£D. VAEUATION FOR . ALL CLASS 4A

ITI-Jtal Aséesseﬂ \-Ta.luation“-I- Director’s Ratio = Equalized Valuation

$ =

% =4

If Director's Ratio is less than 100%, the equalized valuation will be an amount greater than the assessed value, If
Directot’s Ratio is eqaal to or in excess of 100%, the assessed value will be equal to the equalized value.

'{Q;EULL.E}(EMPTIQN.EBQMEEE: {See Instruction 8)

Deponent states fhat this ‘deed iransacdion i fully exempt trov the Reaity Pransfer Feeimposed by C. 49, L. 1968,
as amended throngh 4. 56, L, 2004, forthe féRowing reason(s). Meve veference o the exemplion symbol is insulfieient.

Explain in-detail.

(5) PARTIAL EXEMPTION FROM FEE: (See Instruction §) NOTE: All boxes below applyf to grantor(s) only.
ALL BOXES IN APPROPRIATE CATEGORY MUST BE CHECKED. Failure o do s0 will void cloim for portiol exenplion.
Deponent claims that this deed transaction is exempt from the State’s portion of the Basic Fee, Supplemental Fee
and Genera] Purpose Fee, as applicable, imposed by C. 176, P.L. 1975; C. 113, P.L.. 2004 and C. 66, P.L. 2004 for the

- following ragson(sl \t etk teedepate o Belmng

A SENIOR CITIZEN (See Instruction 5}
[ ] Grantor(s) 62 years of age or over.*
[] One- or two-family residential premises.
[] Resident of the State of New Jersey.

[] Owned and occupied by grantor(s) at time of sale.
[[] Owmers as joint tenants must all qualify.

B. BLIND (See Instruction 9)
{1 Grantor(s) legally blind.*
13 ©me- ortwo-fanily wesidential premises.
'] vmed.and poenpied by granton(s) at fime of sde.
{7 Owners as joint tenants must all qualify,
[T} Resident of the State of New Jersey.

» {N THE CASE OF HUSBAND AND WIFE, ONLY ONE GRANTOR

NEED QUALIFY IF OWNED A8 TENANTS BY THE ENTIRETY.

DISABLED (See Instruction 9)

] Grantor(s) permanently and totally disabled.”

1] Rereiving-disability paymients:*

T Mot gainfully employed *

T} One- or two-family residential premises.

[T} Owned and oceupied by grantor(s) at time of sale.
7] Owners as joint tenants must all qualify.

] Resident of the State of New Jersey.

C. LOW AND MODERATE INCOME HBOUSING (See Instruction 9)

X] Affordable aceording b HUDrstandards
A Mests income requirements. of region.

[E~ Reserved for aceupihey:
. Sulijeet tio resale-controls.

(6) NEW_CONSTRUCTION: (See Fustructions 4 10 and 12}

[] Entirely new improvement.
[] Not previously used for any purpose.

[T] Not previously occupied.
[] “NEW CONSTRUCTION” printed clearly at the top
of the first page of the deed.

oAy TR 31
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A oglio, Esq.

DEED

This Deed is made on January 3, 2007,
BETWEEN

152 Main Street Associates, L.P, whose address is 77 Park Street, Montclair, New Jersey,
referred to as the Grantor,

AND

Essex Housing Preservation, L.P. whose post office address is 77 Park Street, Montclair,
New Jersey, referred to as the Grantee.

The words "Grantor® and "Grantee" shall mean all Grantors and all Grantees listed above.

Transfer of Ownership. The Grantor grants and conveys (transfers ownership of) the
property described below to the Grantee. This transfer is made for the sumrof Four Hundred
and Tiwo Thousand-($402,000.00), Dollars. The Grantor acknowledges receipt of this money.

Tax Map Reference. (N.J.S.A. 46:15-2.1) Municipality of West Orange, Block No, 89
Lot 23 Account No. [} No property tax identification number is available on
the date of this deed. {Check if applicable.)

“Property. The property consists ofthe land and all the buildings and structures on the
fand in the Township of West Orange, County of Essex, and State of New jersey. The legal
description is:

ATTACHED HERETQ AND MADE A PART HEREOF

BEING commonly known and designated as 152 Main Street, West Orange, New Jersey,
on the Tax Map of the Township of West Orange, Essex County, New Jersey.



FIRST AMERICAN TITLE INSURANCE CQO MPANY

TITLE INSURANCE COMMITMENT
File Number: 133 GLA 421594

SCHEDULE C LEGAL DESCRIPTION

All that certain Lot, piece or parcel of land, with the buildings and improvements thereon erected,
situate, lying and being in the of , County of , State of :

Parcel A (152 Main Street, Orange, Block 89, Lot 23)

Alf fhat certain Lot, picce or pareel ofland, with the bufldings and improvements thereon erected, sifuate,
lying and being in the Township of West Orange, County of Essex, State of New Jersey:

BEGINNING in the northwesterly line of Main Qtreet distant 476,93 feet northeasterly from the
intersection of the northwesterly line of Main Street and the northeasterly line of lands now or formerly of
the Trustees of Liewellyn Park, and running; thence

1) North 45 degrees, 39 minutes West, 15 1.02 feet; thence

2) North 47 degrees, 13 mimnes East, 29.39 feet; thence

3) South 45 degrees, 39 minutes East, 155,58 feetto in the northwesterly line of Main Street; thence
4) South 57 degrees, 36 minutes West, still along said line of Main Street 17.06 feet; thence

5) Still along Main Street, South 53 degrees, 49 minutes West, 12.94 feet to the point or place of
BEGINNING.

The above-description is drawn in accordance with 2 survey made by Borrie, McDonald & Watson dated
December 26, 2006.

Issued by:
General Land Abstract Company
One Gateway Center.
Suite 2503
Newark, NJ 07102-5311
Telephone: (973) 621-7400
Fax: (073) 621.7488

Schedule C- Legal Deseription




Promises by Grantor. The Grantor promises that the Grantor has done no act to
encumnber the property. This promise is called a "Covenant as to Grantor's Acts” (N.].S.A. 46:4-
6): This promise means that the Grantor has not allowed anyone else to obtain any legal rights
which affect the property (such as by making a mortgage or allowing 2 judgment to be enrered
against the Grantoer).

Signatures. The Grantor signs this Deed as of the date at the top of the first page.

Witnessed by: 152 MAIN STREET ASSOC S, L.P.

PAAXD A FTALLL (Seal)

Linda S. Halligan By:

Fmdad. Holle gan. (Seal)
74

[
Linda S. Halligan By:  Alfred Pierri

STATE OF NEW JERSEY,
COUNTY OF ESSEX SS.:

1'CERTIFY that on January 3, 2007, Edward G. Martoglio and Alfred Pierri, general
_pareners of 152 Main Street Associates, L.P.,a New Jersey Limited Partnership, personally came
before me and acknowledged under oath, to my satisfaction, that this person {or if more than
one, each person):

(a) was the maker of the attached Deed;

(b) executed this Deed as his or her own act and as the act and deed of the said limited
Hability company; and’

(e} made this Deed for $402,000:00-as the full and-actual consideration paid or to be paid-for
the transfer of title. (Sirch-consideration is defined: i W LS. A 46:15-5.)

LINDA S, Hﬁl.%lsﬂﬂ

A'Natary Pubilic of New lersey
My Commission Expirat 107275m4



GIT/REP-3

_ (3/00)
_ State of New Jersey-
- i 1 L . a Rl il L G 14 : -
Spiler's Resivency Certification/Exempion
(C.55, P.L. 2004)

{Please Print or Type}
SELLER(S) INFORMATION (See Instructions, page 2%
Name(s) A7 Man Siveet Asseciates, {)_ﬁ’ _
Current Resident Address ¥ Park Street
City, Town, Post Office #Hovtelaiy State N3 7ZipCode 04T
PROPERTY INFORMATION (Brief Property Description):
Bloek(s) 21 Lot(s) 13 Qualifier
Street Address 152 Mow Stveel
Gity, Town, Post Office __WEFY_Ovange state NY  Zip Code 07050
Selier's Percentage of Ownership l00%e Consideration 1 402,000 Closing Date_}| 3f200%

SELLER ASSURANCES (Check the Appropriate Box) (Boxes 2through 8 apply te NOMN-vesidents):

1. O I am a resident taxpayer (individual, estate or trust) of the State of New Jersey pursuant to N.J.S.A. 54A:T-T
et seq. and will file a resident gross income tax return and pay any applicable taxes on any gain or income
from the disposition of this property.

2. O The real property being sold or transferred is used exclusively as my prineipal residence within the meaning
of section 121 of the federal Internal Revenue Code of 1986, 26 U.S,C. s 121,

3. O I am amortgagerconveying the mortgaged property 10 2 mortgagee in foreclosure or in & transfer in lieu of
foreclosire-with no additional consideration, _
4. - Seller, transferer or transferee is an agency o authority of the United States of America, an agency or

anthority of the State of New Jersey, the Federal National Mortgage Association, the Federal Home Loan
Mortgage Corporation, the Government National Mortgage Association, or a private mortgage insurance
company.

Seller is not an individual, estate or trust and as such not required to make an estimated payment pursuant
to N.J.8.A54A:5-1-1 et seq.

The total consideration for the property is $1,000 or less and as such, the seller is not reguived Lo make an
estimated payment pursuant to N.J.S.A.54A:5-1-1 et seq.

The gain from the sale will not be recognized for federal income tax purposes under LR.C, Seetion 721,
103F, 1033 ox is a cemetery plot. (CIRCLE THE APPLICABLE SECTION.) I snel seetion does not
ultimately apply to this transaction, the seller acknowledges the obligation to file a New Jersey income tax
return for the year of the sale.

0o Qg

s 0O Transfer by an executor or administrator of 4 decedent to a devisee or heir to effeet distribution of the
decedent’s estate in accordance with the provisions of the decedent’s will or the intestate laws of this state.
SELLER(S) DECLARATION: '

The undersigned understands that this declaration and its contents may be disclosed or previded to the New Jersey Division
of Taxation and that any false staterhent eontained herein.could be pyfiished by fihe, imp dsonment, or both. I furthermore
declare that I have examined this declaration and, o-the hest-of my kkeudedge ang helief, it ds true, coivect and complete.
{-3-&7
Date Signat?
(Seller) Please ind if Power of Atforney or Attorney in Fack

Date \___ Signsture

(Seller) Please indicate i Power of Attorney or Atsorney in Fact

1647 - Seller’s Residency Certification/Exemption Printed by ALL-STATE LEGAL®
GIT/REP-3 A Division of ALL-STATE International, Iric.
Rev. 8/06 P&N8 www.aslegal.com  B00.222.051¢ Papel




MUST SUBMIT IN DUPLICATE Printed by ALL-STATE LEGAL®
NC1645 - Affidavit of Consideration www.aslegal.com 800.222.0510 Page!l
RTET (Rev. 811/2006) FPi0/06 STATE OF NEW JERSEY
AFFIDAVIT OF CONSIDERATION FOR USE BY SELLER"
{Chapter 40, P.L. 1968, 18 amended throagh Chapter 33, P.L. 2006) (N.FS.A, 46:15-5 et seq.)
BEFORE COMPLETING THIS AFFIDAVIT, PLEASE READ THE INSTRUCTIONS ON THE REVERSE SIDE OF THIS FORM.

STATE OF NEW JERSEY County Mumnicipaj Code ' FOR RECORDER'S USE ONLY
e 8. Consideration $ LR, 00000
COUNTY OF _ESH¢# RTF paid H sqei)er% Y EAE t
ek - Dat 0 By __ &2
Municipality of Property Location: west Ora l’\f\{jﬁ- o — Y 74

T Use symboi “C” to indicate that fee is exclusively for county use.

1) PARTY OR LEGAL REPRESENTATIVE, (See Instritctions 3 and } attached)

Deponent, _Edwnrd €. wartghe , heing duly sworn aceording to law upon-his/her outh deposes
(N} ’ .
and szys that he/sheisthe  Ledi Popresvialive inadeet ated  Jwbuege of 2, TO0R
(State whethot Grantor, Gruntee, Legal Hepresentative, Corpoyate Oﬁigfr, Officar of itk Cn., Lending Inxtitution, ete.) 5
transferring real property identified as Block No. |3 Lot Ne. 25 located at
1652 dMam Street ; West dangy and annexed thereto.
(Elreet Address, Town)
(2) CONSIDERATION: §__ 4Gz 00 (See Instructions 1 and 5)

(3) Property transferred is Class 44 4B 4C (cirele one). H Class 44, ealeulation in Section 84 is required.

(34) REQUIRED CALCULATION OF _EQUALIZED ASSESSED- VALUATION FOR ALL CLASS 4A.
COMMERCIAL PROPERTY TRANSACTIONS: (See Instructions A and 7).

Total Assessed Valuation <+ Director's Ratio = Equalized Valuation

$ - % =%
If Director’s Ratio is less than 100%, the egualized yaluation will be an amount greater than the assessed value, If
Director's Ratio is equal to or in excess of 100%, the assessed value will be equal to the equalized value,

@) FULL EXEMPTION EROM FEE: (See Instruction 8

Deponent states that this deed trangaction is fully exempt from the Realty Transfer Fee imposed by-C. 49, P.L, 1968,
as amended threugh C- 66; P:L. 2004, for the following reason (8). -Mere referenceto the exemption symbol js insufficient.
Explain indetadl. '

(5) PARTIAL EXEMPTION FROM FRE: (See Instruction 9) NOTE: Alf boxes below apply to grantor(s) only.
ALL BOXES IN APPROPRIATE CATEGORY MUST BE CHECKED. Fuilure {o do sowill veid cluim for partiol exemsplion.
Deponent claims that this deed transaction is exerpt from the State’s portion of the Basic Fee, Supplemental Fee
and General Purpose Fee, as applieable, imposed by C. 176, P.L. 1975; C. 113, P.L. 2004 and C. 68, P.L. 2004 for the
following reasonfsk: bewd dFeE rircarerate hecoivie He *.;sm-.-j

A, SENIOR CFTIZEN (Ses Fnstruction o

[_] Grantor(s) 62 years of age or over.® {1 Owned and occupied by grantor(s) at time of sale.
[] One- or two-family residential premises. {1 Ovwmers as joint tenants must ail qualify.
[] Resident of the State of New Jersey.
B. BLIND (See Instruction §) DISARLED (See Instruction )
D Grantor(s) legally blind.* }:] Grantor(s) permanently and totally disabled.*
] One- or two-family residential premises. [} Receiving disability payments.*
- [ Owned and occupied by grantor(s) at time of sale. [} Not.gainfulty employed.*
"] Owners as joint tenants must all qualify. {7} One-or two-faniily residential prerises.
[] Resident of the State of New Jersey. [} Owned and occupied by grantor(s) at time of sale.
» IN THE CASE OF HUSBAND AND WIFE, ONLY ONE GRANTOR ] Owners as joint tenants must all qualify.
NEED QUALIFY IF OWNED AS TENANTS BY THE ENTIRETY. [ Resident of the State of New Jersey.
C. LOW AND MODERATE INCOME HOUSING (See Instruction 9)
P Affordable aceording to HUP standards. Reserved for vecupaney.
Meets income requirenments of region. A Subject to resate controls.

¢6) NEW CONSTRUCTION ¢See Fnstructions 2, 10 and 12).
[ Entirely new improvement. 7
[[] Not previously used for any purpose. D

of the firat page of the deed.
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BOOK:12017 PAGE4B0 - Ne. Of Pages (excluding Summary Sheet) 5
RE} " Rtecordinig Fee (exciuding Transfer Tax) $80.00
Realty Transfer Tax 7 £1,503.60
Amount Charged {Check #4163) $1,583.60
Parcel Information Block 89
CONSIDERATION (C) $402,000.00 1 Lot a0
MAH COPY 1¥irst Party Name | 158 MAIN ST ASSOC
el fpe— Second Party Name | ESSEX HOUSING PRESERVATION
ENVELOPE
Additional Information (Official Use Only)
ADDITIONAL STAMPINGS
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G. Martogljo, Esq.
DEED

This Deed is made on January 3, 2007,
BETWEEN

158 Main Street Associates, L.P. whase address is 77 Park Street, Montclair, New Jersey,.
referred to as the Grantor,

AND

Essex Housing Preservation, L.P. whose post office address is 77 Park Street, Montclair,
New Jersey, referred to as the Grantee.

The words *Grantor” and "Grantee" shall mean all Grantors and all Grantees listed above.

Transfer of Ownership. The Grantor grants and conveys (transfers ownership of) the
property described below to the Grantee. This transfer is made for the sum of Four Hundred
and Two Thousand ($402,000.00} Dollars. The Grantor acknowledges receipt of this money.

Tax Map Reference. (N.J.8.A. 46:15-2.1) Municipality of West Orange, Block No. 85
Lot 20 Account No, [} No property tax identification mumber is available on-
the date of this deed. {Checlk if-applicable.)

Property. The property consists of the land and all the buildings and structures on the

land in the Township of West Orange, County of Essex, and State of New Jersey. The legal
description is:

ATTACHED HERETO AND MADE ‘A PART HEREOF

BEING commonly known and designated as 158 Main Street, West Orange, New Jersey,
on the Tax Map of the Township of West Orange, Essex County, New Jersey,



FIRST AMERICAN TITLE INSURANCE COMPANY

Parcel C (158 Main Street, West Orange, Block 89, Lot 20)

All that certain Lot, piece or parcel of Jand, with the buildings and improvements thereon erected, situate,
tying and being in the Township of West Orange, County of Essex, State of New Jersey:

BEGINNING at a point in the northwesterly line of Main Street distant 566.93 feet northeasterly from its
intersection with the northeasterly tine of lands now or formerly of the Trustees of Llewellyn Park, and

r_amajng,-theﬁoe;

1) Nerth 45 degrees, 39 minutes West, 16641 feet; thence

2) North 47 degrees, 13 minutes East, 29.23 feet; thence

3) South 45 degrees, 39 minutes East, 171.82 feet in the northwesterly line of Main Street; thence

4) South 57 degrees, 36 minutes West, along said line of Main Street 30.00 feet to the point or place of
BEGINNING.

The above description is drawn: in-accordanee with-a survey made by Borrie, McDonald & Watson dated
December 26, 2006‘. '

Issued by:
General Land Abstract Company
One Gatewsay Center
Suite 2503
Newark, NJ 07102-5311
Telephone: {973} $21-7400
Fax: (973) 621-7488

Schedule C- Legal Description




Promises by Grantor. The Grantor promises that the Grantor has done no act to
encumber the property. This promise is called a "Covenant as to Grantor’s Acts” (N.].5.A. 46:4-
). This promise means that the Grantor has not allowed anyone else to obtain any legal rights
which affect the property (such as by making a mortgage or allowing ajudgment to be entered
against-the Grantor).

Signatures. The Grantor signs this Deed as of the date at the top of the first page.

Witnessed by: 158 MAIN STREET ASSQCIATES, L.P.

- N\

Linda S. Halligan :j By: Edward & Martoglio
’ /UW/ %-’(/“/"‘ {Seal)

By:  Alfred P{erri

(Seal}

STATE OF NEW JERSEY,
COUNTY OF ESSEX 55

I CERTIFY that on January 3, 2007, Edward G. Martoglio and Alfred: Pierri, general
partners of 158 Main Street Associates, L.P., a New Jersey Limited Partnership, personally came
before me and acknowledged under oath, to my satisfaction, that this person {or if more than
one, each person);

(a) was the maker of the attached Deed;

(b) executed this Deed as his or her own act and as the act and deed of the said limited
liability company; and

(c) made this Deed for $402,000.00 as the fulland actual consideration paid or to be paid for
the transfer oftitle. {Such consideration is defined in N.J S.A. 46:15-5)

Fmola, 4. Uinllijas

LINDA S, HALEIGAR
_ Qﬂﬁtaw Public o %, - lersey




GIT/REP-3

8/06)
State of New Jersey
X ) Y o~ e . . .
Speller's Residency @erfificatinn/Exemption
' (C.55, P.L. 2004)
(Please Print or Type)
SELLER(S) iNFORMA’I‘ION (See Instructions, page )
Name(s) LR A et Asseuaes LT
Current Resident Address T sivest
City, Town, Post Office pevkolany . Gtate N Zip Code € 1AL
PROPERTY INFORMATION {Buief Property Description):
“Block(s) A Lot{(s) A Qualifier
Street Address 176 taun Treed
City, Tow, Post Office WA, Crindy State No  Zip Code _CFCOT
Sellar’s Percentage of Ovnership_ 1”1 Consideration _ T A¢& 4L Closing Date 5. % 0T

 SELLER ASSURANCES {Cheek the-Appropriate Box) {Boxes 2 through 8 apply te NON-residents):

1. O 1 am a resident taxpayer (individual, estate or trust) of the State of New Jersey pursuant to N.J.S.A. bdA:1-1
et seq. and will file z resident gross ineome tax return and pay any apphicable taxes on axy gain or income
tront the disposifion of tifs property.

2. O The real property being sold or transferred is used exclusively as my prineipal residence within the meaning
of section 12} of the federal Internal Revenue Code of 1986, 26 US.C. s. 121.

g, 1 1 am & mortgagor conveying the mortgaged property to a mortgagee in foreclosure or in a transfer in liew of
foreclosure with no additionat consideration.
4. T Geller, transferor or {ransferee is an agency or authority of the United States of Awperica, an agency or

authority of the State of New Jersey, the Federal National Mortgage Association, the Federal Home Loan
Mortgage Corporation, the Government National Mortgage Association, or 8 private mortgage insurance
company.

Seller is not an individual, estate or trust and as such not required to make an estimated payment pursuant
t0 N.J.S. A B4A:B-1-1 et seq

The total consideration for the property is §1,000 or Jess and as such, the seller is not required to make an
estimated payment pursuant to N.J.S.A. b4A:5-1-1 et seq.

The gain from the sale will not be recognized for federal income tax purposes under LR.C. Section 721,
1031, 1033 or is a cemetery plot. (CTRCLE THE APPLICABLE SECTION.) If such section does not
ultimately apply to this transaction, the seller acknowledges the obligation to file a New Jersey income tax
return far the yeat of the sale.

" h R

g, O Transfer by an executor or administrator of 2 decedent to a devisee or heir to effect distribution of the
decedent’s estate in accordance with the pravisions of the decedent's will or the intestate laws of this state.
SELLER(S) DECLARATION: :

The undersigned understands that this declaration and its contents yfiay be i losed or provi d to the New Jersey Division
of Taxation and that any false statement contained herein eould be piwighed by fine, impris t, or hoth. I furthermore
declare that T have examined this deciaration and, to the best of my kno ge gnd belief At is true, correct and complete.

Date SBigh¥Kire
(Seller) Please indicate if Powgr uhAtiorney or Attorney in Fact
Date Signatfire
(Sefler) Please indicate § Powepdf Attorney or Attorney in Fact
1647 — Seller's Residency Certification/Exemption Printed by ALL-STATE LEGAL®
CIYREP-3 A Division of ALL-STATE International, Ine.

Rev. 3/06 P8/06 www.aslegaleom 8002220510  FPagel




MUST SUBMIT IN DUPLICATE Printed by ALL-STATE LEGAL®

NC1645 - Affidavit of Convideration www.aslegal.com 800.222.051¢ FPagel
RTF-1 (Hev. /11/2008)  P10/06 STATE OF NEW JERSEY

AFFIDAVIT OF CONSIDERATION FOR USE BY SELLER
{Chapter 49, P.L. 1968, as amended through Chapter 83, P.L. 2008) (N.ES.A, 46:15-5 eb-seq.)
BEFORE COMPLETING THIS AFFIDAVIT, PLEASE READ THE INSTRUCTIONS ON THE REVERSE SIDE OF THIS FORM.

STATE OF NEW JERSEY County Municipal Code - FOR RECORDER’S USE ONLY
= ocex o172 Consideration $ L#OQ’ ooo . 00
COUNTY OF _E>7¢ : RTF paid by seller $ L 503 ol ¥

Date HQD"\ "By k0 Q).
= o2y

+ Use symbol “C” to indicate that fee is exclusively for county nse.

Municipality of Property Location: West erange

(1) PARTYOR LEGAL REPRESENTATIVE (See fnstructions $-and 4 ultuched)

Deporenit, Fdwod €1 wiairbeghe . being duly sworn sccording to law upon hisher cath deposes
{Name} -
anidsays that he/she s the  Lxdal yepresydlaive inndeeddated  dowauary B, 20T
' (Qtate whether Gruntor, Grantee, Leyul Ropresentative, Gorparute Officer, Officer of Title Co., Lending Institution, ete.) ‘
transferring real property identified as Block No. 24 Lot No, 10 located at
P58 Mo Siree T, went Cranage and srmexed thereto.
’ (Streel Adiivesy, Tewn)
(2) CONSIDERATION: $  4CT, ¢ (See Instructions 1 and 5)

(8) Property transferred is Class. 44 4B 4C (civele one). If Class 44, calewfation in Section 34 is required.
UALIZED. ASSESSED VALUATION FOR. ALL CLASS 4A-
_ {See Instructions 54 and 7}
" Total Assessed Valuation < Director's Ratio = Equalized Valuation
§ ' - =8
If Director's Ratio is less than 100%, the equalized valuation will be an amount greater than the assessed valpe. If
Director's Ratio is equal to or in excess of 100%, the assessed value will be equal to the equalized value.

(4) FULL EXEMPTION FROM FEE: (See-Insiruction 8)

Deponent states that this deed transaction is fully-exempt from the Really Transfer Fee imposed by €. 49, P.L. 1988,
as amended through C. 66, P.L. 2004, for the following reason(s). Mere reference to the exemption symbol is insufficient.
Explainin-detail.

(5) PARTIAL EXEMPTION FROM FEE: (See Instruction ) NOTE: All boxes below apply to grantor(s) only.
ALL BOXES IN APPROPRIATE CATEGORY MUST BE CHECKED. Fuilure lo do so will void claim for partial exemption.
Deponent, ¢claims that this deed transaction is exempt from the State’s portion of the Basic Fee, Supplemental Fee
and General Purpose Fee, as applicable, imposed by €. 176, P.L. 1975, C. 113, P.L. 2004 and C. 66, P.L. 2004 for the
following reasonfsy: .0 v ik MEaCr bt e t“ei‘;:v;mﬂ

A. SENIOR CITIZEN {See frsivuction )

[:] Grantor(s) 62 years of age or over,* E] Qwned and occupied by grantor{s) at time of sale.
D One- or two-family residential premises. 7] Owners as joint tenants must all qualify.
D Rasident of the State of New Jersey.
B. BLIND (See Instruction 9) DISABLED (See fnstruction 8
[ "] Grantor(s) legally blind * D Grantor{(s) permanently and totally disabled.*
[] One- or two-family residential premises. T} Receiving disability payments.*
{7 Owned and oceupied by graiitor(s) at time of sale. 173 'Not gainfilly employed.*
-1 1 Owners as joint tenants must all qualify. {4 One- or two-family residential premises.
{] Resident of the State of New Jersey. [} Owned ana occupied by grantor(s) at time of sale,
« IN TH CASE OF HUSBAND AND WIEE, ONLY ONE GRANTOR |_] Owners as joint tenants must all qualify.
NEED GUALIFY IF OWNED AS TENANTS BY THE ENTIRETY, ] Resident of the State of New Jersey.
C. LOW AND MODERATE INCOME HOUSING (See I'nstruction 8)
A Affordable-according to-HUD standards. B£] Reserved for cecupancy.
Meets income requirements of region. P Subject to resale ;;oﬁtrol‘s.

(6) NEW CONSTRUCTION (See Fnstructions 2, 10 and 12}
D Entirely new improvement.
[ Not previously used for any purpose. [] “NEW ONSTRUCTION” printed clearly at the top
of thofirst page of the deed.

P Pirmreiimnt venlne Fhin AFRdart tn indaan thn Do ok n Drridlrn mf Timedm o mranmd the dnad and nesset the fas
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' DIVISION OF HOWSING .
xocm&zo >ﬂmomc>m__._.? mmmc_nm

Prapared mﬁ

"~ Etward G~gartogiic

DEED QF | gmmgmza AND mmwﬂm_ ,:<m OVENA
- FOR LOW AND MODERATE INGEIME 0CEUPA

THIS DEED OF EASEMENT 2nd RESTRIGTIVE GEVENA
[#n8 and is granted by:

Egsex Housing Preservatio, L.P.
‘77 Park Streat
Eo&n_m: New Jersay gﬁm

It Sticcessors and gssigns (the "Owner) to the _._Ocm_za AFFORDABLE SERVIGE,
DIVISION OF HOUSING, NEW JERSEY DEPARTMENT OF COMMUNITY AFFAIRS, its
dudtessors and assigns {the "Depariment’) 2nd to _mno:u.m eligisle members of the public
ag defined below. Ag eordlfigned balow this Deed of mmnmam:» and Restrictive Goyenant,
nmm:,woﬁm occupancy of the deserlbad premises to Eme_._._m &  pocupants for a specified
pisrled of time. This Desd of Eatement and Restrictive CovBRat is made in satisfagtion of

the _.mn:_qmamam of the Fair Ia:ms@ Act, N.J.8.A. 53:27D-311 ot seq., as amengdad (the
__»n.n:u

WHEREAS, the Department is authorized by £Hg Act o friake grants and loapg from
& Neighborhood Preseration Nenlapsing Reval@ing Fufid to assist municipalities in
itigéting their low and mederate ingome hausing obl§atisng 5 determined in accerdance
With the Act, and to establish neiﬁoﬁcm“ guarantees m:m uammu&mm tgensure that unfig of
saaw_:m s0 provided for iow and moderate income :acwm:m 4 55 defined in. the Aef shall
aon__::m fo be occupied by low @:n moderate incotnié hdlgsholds for at least hm years, or
ft & shorter period when Buther _mma and

WHEREAS, pussuant fo E@ Act, ﬁrm,:ocmmsm whits lobaket! on the proparty as further
déserbad on the attached EXHIBIT "A of this Aghgiient (ihe "Property”) haye been
désignated as low and aonmﬂw : income housing &8 aefined w( the Act; and

WHEREAS, in conjunstion with the recoidiftg. 8 il Deed of Easemant and
Restrictive Covenant, an. Affgrdable Housing Agresmight #Ai Declaration of Covanants,
Oinditions and Restrigfions arg being recorded in ths, Rénotiérs or County Clerk's Dffice
&f the County of Essey in the ate of New Jersey, 1He wcﬂuﬁm of which is to ensure that
the tescribed housing units _.QBmS affordable to 16w aki@ foderate income eligible
héuseholds for that pesied of fime described h&f&in ardd In the Adfordable Housing

Pm&mamzﬁ Umn_mqmao: of Ooﬁ:m:ﬁ OO:Q_:o:m #fid Redtfidtions; and

WHEREAS, the Owner whare m._m Property i$ gitliaite HES received an allocation from

_ tHe- Neighborhood nﬁwﬂ.cmﬁ_n: Nonlapsing mm,._u?:m Fund (the "Balanced 1952:@

Abgration® for the benefit of the Qwner; and

WHEREAS, the Qwngy has used this aliséatibn 16+ fhe oq@mﬁ_on of Affgrdable.
Héusing rental units onthgp ety which are moré umann_%_w described in EXHIBIT A"
wiiich is attactied hereto and inads a porfion of this dssurient; and

~ WHEREAS, the Bapartmant conditioned the Biiantéd Housing Allocatian o the
Piaject upen inclusien of restrclions in the Deed tHd tistir@d that rental units weyld be
laéged at rents and to mcm_ fied hpuseholds as mof particulafly n_mmn:wma in the Qwnar's
Agreement recorded mﬁ_.:c_mmz ocw:. herewith.
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. NOW, THEREFQRE, It is fhe intent of this Agiditieritio dnsure that the affardability
,mq%_d_m are incarporgted into and recorded with thé fitg {e8d 5o asto bind the gwner
af a.__.w described pramisas and notfy all future plifEhasers &f the housing Lnit that e
Ridusing unit is encumibered with affordabillty coritiols a8 tofitained in the Affordable
Holsing Agreement, Declaration of Covenants, Cafiditishs fid Restrictions betwesn the
Biffer and the Autharity; and by entering into this Agia&ineit Hie Owner of the described
Picthises agrees to restriet the rental of the housing 16 iow and moderate ingome
&itglble households at'a maximum adjusted-rent &8 §&t f6rH in-the Affordable Halging
5 ement, Declaration of Covenants, Conditions 8ifid Réstiictiahs for the specified period
& time. : o

;.- This Deed of Easemisn] and Restrictive Coienaiit is Bifiding on ali succegssoers in
intetest to the Building and Projegt (or applicable paHidH of tHE Praject) and shal run with
the fand until the end of the Affordability Control Pétiad Whidh. 5 defined in the Affordahle

ing Agreement ag & period for at least 45 YEARS tizgiihiiy-on January 1,2007 and
&iding after December 31, 2051 when any Affordable Hisusifig rantal unit that confipues to

B& sccupied by an inggme-eligible household shall bechine vazant.

... This Deed of Epsement and Restrictive Cdvensint is given in satisfaction of the
féiirements of the Actand the terms of this Deed of Edsertisnt and Restrictive Covenant,
ifigluding those set forth In the recitals, shall be intef , éBrditioned and supplemgnted
ifi -Bccordance with regilations promulgated thereiundsr, dil of which are incorpprgted
Heréin by reference, whether 9 net sugh provisions &f {8 Atl of fegulations are expresged
&f teferenced herein. In the event of a condlict BEnbesn tie terms of tis Daed of
Edsement and Restrigiive Covenant and the Act or réjuliticns; the Act and the regulations

shFll govern.

. The Owner's right, fitle and interest in the Prépéity anid the use, sale, resgle and
fental of this praperty arg supjact to the terms, estidititing, Fetrictions, limitations and
visions as set forth in tha AFFORDABLE HOUSING AGREEMENT, DECLARATION OF
VENANTS, CONDITIONS AND RESTRICTIONS Bétwvesn m_.,_m Ownerand the Althority
dated July &, 2007 hich was filed in the Offléé of thé Clerk of Essex Caunty in
gehjunction with this Deed of Easement and Resttistivél Covshant and is also on fig with
i Department. The Owner acknowledges that all 6f i8, conditions, restrictiar,
ligitations and provisipfia set forth in said AFFORDABLE MOUSING AGREEMENT,
ESLARATION OF COVENANTS, CONDITIONS ARD REBTRICTIONS betweern the

Ewiner and the Authority ers iRcormorated herein if thiéi enlirsly. Reference is mage fo
?m.ﬂ documentation fof the gefinitions of various t&rffis inéGfporated in this Deed of
EdSement and Restrigtive Coyenant. o

: . it sugcessors or assigns, oF BY h mmmaﬁnm_ or individuals whether

proSpective, present ar former cccupants of thé Projéct said individual{s) being

W,m%mm&mamw of the agfeement which is expressed figréln beliveen the Autharity apg the
wher. , N o ,

. This Deed of Easement and Restrictive G&éhant #vid the Affordable Hou
feement Declaration of Cdvénants, Conditions 2@ Resthictisns may be amended
rior written approval gf the Authority to reflect Sftatijes i the Act and the regniatigns
5 this Deed of Easement sind REstrictive Covenant may ke
writter Approyal of the Authoiity. THE Owner herdby expressly
mendmants hereid which, i1 the Bpinion of the Autheri
féasonably necessary or desirable for maintaining e8iiplidhes with the Act.

The invalidity ..o..ﬁ_ any clayse, part or provisish of ,?.E Daed of, .mmmmﬂm.s..ﬂ. and
Réstrictive Agreement shall not affct the validity 6f Em_ reffigiiing portions thereof pr the
walidity of ail or any portion of the Affordable Housing Agrsefient Declaration of Coyerianis,

2



Condifions and Restrictions.

Signatures: This Desd of Egsement and Res i
undetsigned whose ddly authgrized. _.%Ewmamnc
utidersigned is a no_ﬁo_,mm_o: it porporate seal is a

the

LATE: 244 2007

ATTEST: : Essex Hoilsing Préservati

N% gs%
Byl Towara Baktwi g By

.G, the Gengra)

Paéitrief oF el 3ng Preservation, L.P.

BH Aff Control Doc 2.wpii1-2 (rev. 7.7.00)



ACKNOWLEDGERE A
(NDIVIDYAL OR PARTNERSHIP FERR)

STATE OF NEW JERSEY, GOUNTY OF ESSEX 88

| CERTIFY thaten _ ¥ 4 . 867, G. Martoglio, Managing
rber of RPM Partners X, L.L.C.; the General vw%mms ef E85&x Housing Presarvation,
L.P. personally came hefore me, and acknowleddBd iikder 65iR, to my satisfaction, fhat
thié person (or if more than ane, gach person); ’ ’

©. (8 s named In and personally signed this Hostimsit and .
(b)  signed, sgeled and delivered this dogitiérit a8 his or her act and deed; and
()  ifapplieable, is a general pariner of the pAHthirship and signed and delivered
this dogiimant &g hig or her act and d&8d 85 gsierl partner on behalf of the
partnershlp,

(d)  this person signad this proof to attesi 16 & teth of thesp facts.

General Parifler &f Bsgdé sigg Preservation, LB,

Sigred and sworn tg befars me an the

, 2007.

5 oty Putlc o Re opvy.
"W Commission Expires wgwwm_m_s
rd and return to: :

TTH:

Ngw Jerséy Departipefi iy Affairs
Division of Pousing And Soifimunily Resources
101 Bouth Bipad Strdet :

P. Q\Box 80 ]
Trentdn, NJ 08825-0808 .

: . wmm.mm%w.nﬂwwﬁ
y ;Zﬁ.ﬁ m . et el
ww_ﬂmmwwéa CENTER, 174 FLOOR
MEWARK, NJ 07102:8311,
TG LA S _u_.rz

6
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NCE COMPANY -

Parcel C (158 Man. mﬁa. Weat Orange, Block 89, Lot u&

All that certain Lot, mﬁnna_. pdstel of fand, with the wEEEWm d —aﬁ.oeoaun_m thereon erected , sitpate,
-lying and being in the .haiau._, 1 of West Orange, County 6f mmm%. Bine of New Jersey:

wmQHZZHZO_ ata point if the | nqettywesterly line of Main Si
ittersection with the nortlisnsterly Ifne of Jands now or mama
Funning, thenee;

&mma mm.ww feet .§mﬁmmﬁ_w from tts

& thi Tiustess of Llewel lyn Park, apd
1y North 45 degrees, 39 mimites West, 166,41 feet. thenco

#) Morth 47 degrees, 13 mingtes Bast, 29.23 feet; thence

3) South 45 deprees, 29 mimites Bagt, 171.82 feet to s point it fhé notttiestbety fine of Msin Sirst;
thence o T :

4) Along the same, mnﬁn_ Mq degrens, 36 minutes e<omr 3600 aaﬁ to ifis @owﬁ ot place of wmQHZ.ZEQ
Farcel D @39 ‘Waskington Street, West Orange, Block 121; H.rm 1)

Al that cerfain Lot, pices or nﬁna_ of land, With the buildirgs uﬂ%&ﬂm%«ﬁgg thereon erected, situate,
lying and being in n_m Hcsamau of s.nuﬁ Orange, OQBQ of Bistax; Stah oFNew Jersey:

BEGINNING at2 point af infersestipn formed S&:.. northEy mwmn 6F Weskington Street, and the
&aiterly line of High Street; and FRAping: thence

iy Along the easterly ?n of High Sivesy, .zo:r 28 mo@.ndm. .K &Eﬁﬁ mwwn DG.55 feef; thence
% mo:E 61 degrees, 26 5?33 mauw 25.0 feet; thence

3 Sauth 28 degrees, 34 minutes West, 101.22 feat fo a voss it e =§=a:%é=n of Washington Straat;
thence -

.au.»_oum.:om»amgwnnﬁnﬁﬁn lefy ;mSu.m aqﬁmnmomwua&oamn .&_%n distanck of 25.44 fert ty
nro point or _u_mow om BEGDINING, °

?.& E (546-54% m_.wm%._ StreetS1 Christophir Streék, ornmp w_&w 181, Lais 194 & 20)

w—: Eﬂ.nﬂﬁ_a ﬁoruann E. vmanm E« Hmnn_ s._EEn _“_E_&:ww &_m SHHB&&Q.R thiereon erected, &_..___29.
¥ing and being in the ._.osﬂﬂ:m af Qﬂamn. Cotmty of Essei; mﬁoawznﬁ Jersey:

TRACTT

. Tssued by:
Grneral Land Abstract da&wwE«
T Onie Gateway Cenifer
* Suile 2503 .
Newark, NF07102-5311
Telephone: (373) 6217406
Fax: (73) 62172458

.%Fd» Commltment - Schedyle A, 11 &p3
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Council ou Affordable Honsing (COAH) i
Alternative Living Arrangement Survey

RSN

Manicipel /,«)@9+ Qf tnece . Cowmty: ,g§5c’¢ N—
o Ok e o oot Lopik] T
S mocjclsfgjm{. 3(/ Stx(-eetAddmas /’(55”’14 ﬁoﬁi
| TFeacility Natme: OLL[ H’D%X/ J/VIC/

- Type of pility:

Group Hotid for dovelopmentally disablod az
licenzed nndfor vegnilated by the NF Dept. of
Hmman Services (Divigion of Developmentt

For propossd 18w coustroction p'mjwta oty

Yomeces of fundiay committed 1o the project (sheck ali

, that apphy):
- Disabilities (OPL)) O Capital fueding fom State — Amount §
a Grotip Hemse for mentally iil a5 ficeneed and/or 0 Belaced Horging - Ammm. $
" ogulated by the VT Dept. of Humen Ssrvices 0 HUD - Amoutit § -

(Divirfon of Monte! Health Services) OMES) O Fedecal Home Fpery T Amount
o I'} Parmers Home Adwinfstratioh — Amouat §
- & :Transitional ﬂmhty for the homeless 0 Development faes ~ Aioust § ——
- Ras{dmﬂalhoaiﬁtmﬁcﬂny(hcmmdwm {7 Bank Anancing - Amoust §
S Depty of Comumumity Affairs rr:t{]‘ T, of 0 Othior ~ Plensge specify:
“Humen Servicun)

‘ |:| Cangrcnnlnkwmgar}sﬂwment . \.}m dmgsnummmmnw lé?fmf.f” %‘( ,ML,; é

£ Othee— Please Specify:
© #of bedrooms ump},ed by loweinoomo rosidonts L/’ Resideniz qualify = low or modarats incoms?
# of bedroati ocenpied by modetabe-income rogidends L7

A Wes . No
Scparate bedrooms? ) W:’_/ﬂ _ Mo "
Affprdebility Cunﬂulﬂ? Yes __No O CoDme [/ /
Length of Contiols: 5 & yeurs Tndient Heansing-bgencys
Bffective Dats of Controds:, 2, Sf{_’i o i oo O (louss [lpca
Expiuation Dats of Cantrols: Zﬂr :? Ia ot LicmzuDatc:QLL_f (ﬂ
Avorega Len Sy mouths (rspsitional
fucalitles onlyg} ﬁ - Curreert Lisonsa Dote: | £ [

LTS & WMVJ:S ”””””
The fulluvn.n.g verification is attrched:! (
u} Copy nr deed restoction (30-year e, AU, FIA, FHLE, BEF deed restction, cto )
m/ Copy uf Capxtaj Applidation Fending Unit (CAFU) Latter (20-year miminten, o deed restr{cuou requirsd)
‘a  Aweard letier/fisnacing s6Tmmitment (propood dew comstruction projects only}
Residents 18 yre or older? ¥ s __Na Agerestdoted? __Yos Yo

Poglation Served (dcscn“uq)' : ” L | E Acoeasible (in pefordnnre with MY Barmicr Free
13 % Ui 0€7‘ Men Ty gASE Subgode)] ¥ Yes _ No

COAH May 2003 ' 1
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| RECORDING INFORD

| pSSEX COUNTY REGISTER'S-OFFICE[

HALL OF RECORDS, ROOME130[-
465 MARTIN LUTHER KING Ir. Blvd

NEWARK NJ (7102
INSTRUMENT NUMBER: DOCUMENT TYPE:
7080727 _ DEED
- Oifficial Tse Grity | Return Addressifor recorded doruments) )
SOMERSET HILLS
CAROLE A, GRAVES, REGISTER TITLE GROUP,LLC
ESSEX COUNTY, MJ
150 SMITH ROAD
INSTRUMENT NUMBER
O80T " . .
. - RECORDEIFON: PARSIPFANY NEOTO54
Fug 22, 2007 1249 pm 4
BOOK: 12065 PAGE:7625 ; Nm()fl’sgm{eamiwdmgS&mmwSheeﬂ 5
RG :
Recording Fee (excluding Transfer Tax) $80.00
Realty Transfer Tax $3,599.00
| Amount Charged ~ {Check #431) ) $3,679.00
1 Muicipility 1 WESTORANGE
CONSTEERATION{R) $440:000:00 ;
Parcel Information | Block 158.06
MAIL COPY Lot 16*
NG COPY
ENVELOPE First Party Name JOSE LUIS BRESCASIN
| Second Party Name. | OUR HOUSEINC
Additionat Esformation (Ofiiicia) Use Only)
ADDITIONAL STAMPINGS

AR ER RSBt e B NOT REMOVE THES. PAGE

Sevedrd ok ok Sk ek R R Rk RE'TAIN THIS PAGE FOR FUTUREREFERE]V‘CE ek kR R RRR R A RA R KRR

et kv e ke o R




s

pa ‘ /”'}7 7
; '
WMT{TLEGROU’.M Prepared by: / / /

ISQPS’!:;“HI;‘:‘& Dantét A. Suckerman, Esq,
Pansippany,
S HOOOO VA )

DEER:

This Deed #s madé on this 15th day of June, 2007,
BETWEEN

JOSE LUIS BRESCASIN and FULVIA BRESCASIN, husband and wife, having a mailing
address of 160 Washington Street, Bloomfield, New Jersey 07003, hereinafter referred to as the

“Grantor”,

OUR HOUSE, INC,, a not-for-profit corporation, whose address is 76 Floral Avenue, Murray
Hill, New Jersey 07974, hereinafter referred to as the “Grantee.”

The words “Orantor” and “Grantee” shall mean all Grantors and Grantees respectively listed
above.

Transfer of Ownership. The Grantor grants and’ conveys: (iransfers ownership of} the property
{the “Property”) deseribed- below to the Granteg.  This: transfer is made for. the sum of Four
Hundred Forty Thousand and 00/100 Dollars ($440,000.00). Grantor acknowledges receipt of
this money.

Tax Map Reference. (N.J S.A. 46:15.1.1) Township of West Orange, Block No. 158.06, Lots
36,37 and 38.

Property. The Property consists of the fand ant 2l the buildings and structures on the Tand in

-the Fownship-ef West ﬁrmgeaaﬂﬁm‘tyfﬁfaﬁssexmﬁa Btaie of Wew Jersey. The legal Jesctiption
is annexed hereto as Exhibit A.

The street address of the Property is: 19 Lessing Road.
Being the same premises conveyed to Grantor by Deed from William S, Revere, Richard D.

Revere and Nortman E. Revere, dated June 5, 2003 and recorded in the Hssex County Register’s
Office on une. 18,2003 in Deed: Book 5973, Page 413. -

NW-159810 vi 0900876-0603




Promises by Grantor. The Grantor promises that the Grantor has done no act to encumber the
Property. . This promise is called a “covenant as to grantor’s acts” N.LS.A, 46:4-6). This
. promise yeans that The Grantur has ot altowsd anyone glse fo obtain any legal ‘rights which
-affecthe Property {snch as by making a ‘mortgage-or allowing a judgment 46-be-entercd against
" the Grantor). .

Signatures. The Grantor signs this Deed as of the date first above written.

TR0 BRESCAST a

FULVIX BRESCASIN




STATE OF NEW JERSEY )
3} ss.:
COUNTY OF UNION )

1 CERTIFY 1t on. June 45, 2687, Jose Luis Broscasin and Fulvia Breseasin personally came’
before me and acknowledped under oath, to my satisfaction, that they:

a. were the maker of this Deed;

b. made the Deed for a consideration of Four Hundred Forty Thousand Dollars ($440,000.00)
as the full and actual consideration paid or to be paid, to transfer title.

¢ executed this Deedras their own agk

DarfieVA. Suckecmﬁn, Esq.

An Attomey-at-Law in the State of New Jersey

RECORD.& RETURN TO:

Crahan (P

T Floor”

Newadk, New Nersey 07182




SCHEDULE A

ALL that certain lot, parcel or tract of land, situate and lying in the Township of West Orange, County of Essex,
State of New Jersey, and being more particularly described as follows:

BEGINNRNG ata pont ‘on:the pottherly line.of Grand Boulevard-(n/kia ‘Ysesiing Road) distant weiisterly 3 3*3;:?‘70
feet From the:comer formed by the sntersection of the northerly Jine of Grand Boulevard (n'k/a Lessing Road) and
~fhe-westerly Jine a@fﬂighianﬂfBEﬁiwatﬁ;=-1hsnce

L. North 26 degrees 22 minutes East 168.22 feet to the rear tine of lots fronting on Arvemne Road; thence

2. Along the same Notth 65 degrees 40 minutes West 120,07 feet; thence

3. Southerfy and’ paraliel with: the: fiest course- 149,11 feet to the, nottherly. line. of Grand Boulevard (n/kia.

Lessing Road); thence
4. Easterly along the same 126.90 feet to thia point and place of BEGINNING.

BEING further described in accordance with a survey prepared by Richard J. Hingos, Inc. dated May 29, 2003 as
follows:

BEGINNING at a point in the northeasterly sideline of Lessing Road (75 feet wide) (formerly known as Grand

Boulevard), said-point ‘being distant 38170 feet northwesterly ‘alonp ‘the -same “fionh its ixtetsection with the

. northwesterly sideliiie of Highland Boulevard, i both sidelines were extended to intersett and from said point of
‘beginning upaing; thence

1. | North 26 degrees 22 minutes 00 seconds East 168.22 feet to a point; thence

2. North 65 degrees 40 minutes 00 seconds West 120.07 feet to a point; thence

3. Soutl: 26 degrees 22 minutes. 00 seconds West 149.11 feet to 2 point in. the northeasterly sideline of
Lessing Road; thence..

4. along the same South 56 degrees VT iniintttes 30 seconds East 8983 feet for apoinf; thence

5. still along said sideline South 57 degrees 12 minutes 00 seconds East 31.08 feet to the point and place of
BEGINNING.

%

FOR INEORMATIONAL PURPDSES TBNLY: Alsoknown a8 10t3% ,’333538111]31%1:1{ 458:06 wn ke Fownship.

of West Grange Tax Map.

-

,';'}'




B PROPERTY IN FORMATIO

GIT/REP-3

State of New Jersey {207y

SELLER'S RESIDENCY CERTIFICATION/EXEMPTION
(C.55, PLL. 2004)

(Plea§_a :Ff[ip; or Type)
SELLER(S) INFORMATION {See Instructions,
SNames} S ‘

ose Luiis Brescasin and Fulvia Brescasin

Gurrent Resident Address:

Pa' N

Streat: 160 Washington Street
City, Town, Post Office S Yo
NJ 07003

Bloomfield

{Brief rpe_rty'Descripion)

Block(s) Loty
158.06 38, 37,38
Street Address:
19 Lessing Road
~ Gity, Town, Post Office Slate Zip Code
West Orange ) NJ 07052
Seller's Percentage of Ownership Constdera_tian tlosing Date
0% FAABHE000 L

SLLER_ASSURAQICES hek_ ch fjpruprt Box) Boxes 2 thrgh 8 _aply to Nresd_ents}

10 ém a resident taxpayer (individual, estate, or trust) of the State of New Jersey pursuant to N.LS.A. 54A:1-1 o seq. and
will file a rasident gross incorme tax return and pay any applicable taxes on any gain or incorne from the disposition of this
property.

2. [}‘_{1 The real propesty being sold of yransferred is used exclusively as my principal residence within the meaning of seciien 121
of the federal Internal Revenue Cods of 1986, 26 J.8.C. 5. 121.

3. [:i L am a mortgagor conveying the morigaged property ta a morigagee in foreciosisre or in a transter In lieu of foreclosure with
no-addiional consideration.

4, [ Sefler, transferor of transfares i ah agency.or authotity of tha United: States of America, an agency, of authority of e State.
of New-Jarsey, the Federat Natona} Mortgage Assoriation, the Federal Home Epam Mirtgage Carposation, the Govemment:
Nationa! Mortgage Association, of 2 private morigage insurance company. .

5 [ Sellerisnotan individual, estate or trust and as such not reguired to make an estimated payment pursuant 1o
N.J1.S.A.B4A1-1 et seq.

8 [ e total consideration for the property is $71,000 or foss arid as such, the selier is not required fo miake an estimated
payment pussiiant to N.J.S.A. 5445411 et seq.

7. £ Thepain from ibe sale.will not be recoguized for Federal income {ax.puUrposes uader LR.C. Section 721, 1031, 1033 oris a
cemstetypivt {GIRCLET: HEARRLICABLE SECTION). ¥ such section Hosd nok ullimee sty-apply Tedliisiransaction, the
seheratknowiadoesihe chiigation 4o ble aNew Jerssy income fia;‘:.remﬁa*for the year o the ale.

8. T3 Tramsfer by an executor of atbwiinitraitor of s devedent to a-devises of il fo efféstdistiibation 1 thediecadentsestale in
accordance with the provisions of the decadent’s will or the intestate faws of this state.

SELLER(5} DECLARATION

The undarsignad understands that this daclaration and iis contents may be distiosed o provided to the Mew Jersey Divislon of Taxation and Lhat any

false statornent contained herein could ba punished by fine, imprisoament, ar bolh. t fuphermore declare that | have axamined this declaration and,

{o the best of my knowledge and belief, It s true, correct and complete.

pb- (87
Date

s;@amn:{
;i -Pewesof. sy of Atosoey in.Fact.

Ay e ——

Signature
(Seller) Please Indicate if Power of Attornsy of Atlomey in Fact

G- 1S 07

Date




Record &Return to:

AidaLuz Lopez

New Jersey Housing and Mortgage
Finance Agency

637 South Clinton Avenue

P.0. Box 18550

Trenton, New Jersey, 08650-2085

Lessing Home
HMFEA # 2365
SNHTE#144 -

—_—

FINANCIN G, DEED RESTRICTION AND REGULATORY AGREEMENT

Between
NEW JERSEY HOUSING AND MORTGAGE FINANCE AGENCY

" And

Prepared by:

‘Special Needs Housing Trust Fund
First Mortgage Loan

QM Construction and Permanent Financing
TE X N - j_ne,ﬂ} v . ' y . ) . " -
Altorpes General
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IS FINANCING, DEED RESTRICTION AND REGULATORY AGREEMENT
ér"Agreement‘*-), made and entered into-as-of this .7 77 dayof £ £008 , by and between
NEW JERSEY HOUSING AND MORTGAGE FINANCE AGENCY (the "Agency" or
nder”), a body politic and corporate. and 2an instrumpentality exercising public and essential

f the State of New Jersey (the "State") and Our House Inc., ("Qwner" or

o_vernmental functions O
Borrower), 2 non-profit corporation orzan; sed and existing pursuant to the laws of the State of

w Jersey and duly authorized to transact business in the State of New Jersey.

WITNESSETH

Tn consideration of the mutual covenants and undertakings set forth herein, and other good
f which hercby are acknowledged, the

) ancl valuable consideration, the receipt and sufficiency ©
“Agency and the Ownex hereby agree as follows:”
Section 1. PDefinitions and Inter] xeta&ioa.'The.feﬁﬁwingr&ermsvshaﬂ have the respective -
meanings set forth below:

~ “Act” ineans the New Jersey Housing and Mortgage Finance Agency Law of 1983, as
amended from time 1o time, P.L. 1983, c. 530, N.IS.A. 55.-14K-1 et _seq., and the regolations

promulgated therecunder.
«“Agency Financing’ means the First Mortgage o

" Agency Regulations™ means the regulations promulgated by the Agency pursuantio the

Act and any policies, procedures Or guidelines issued by the Agency with respect to the housing

projects financed by the Agency under the Act, all of the foregoing as they may be amended from
time to time, if applicable. :

«A rehitect’s Contract” means the apreemnent befween the Owner and Atchitecture PlusInc. -

dated June 24, 2008, or any other agreem :nt executed by the Owner and approved by the Agency,

for the design and construction oversight of the Project in accordance with the plens and
specifications for the Project approved by the Agency, if applicable.

«A ssignment of Leases” means the Assignment of Leases by and between the Owner and

Lender of even date herewith.
"Code" means the Tnternal Revenue Code of 1986, as amended.

«“(Construction Contract” means the agreernent between the Owner and Lanyi and Tevald,
ed by the

Inc. dated June 12, 2008, or any other agreement executed by the Owner and approv
Agency, for the construction of the Project in accordance with the plans and specifications for the

2
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?@ject approved by the Agency-

: “Constructifm Period” means the period of time a8 requited to substantially complete the
construction of the Project. The Project Construction Period is estimated to be O months from the

8 date of execution of this Agroement, if applicable.

“Day” or “Days,” whether-ornot the wordis a capitalized term, shall mean calendar day of
day(s) unless otherwise specified.

«pPD’? means the New Jersey Department of Human Services, Division of Developmentai

Disabilities, of its suCCessors and assigns, if applicable.

"Envfronmentak Laws'" shall mean and include any federal, State, OF lacal statute, 18w,
ordinance, code, rule, regulation, order, or decree regulating, relating to, OF {mposing liability or.
standards of conduct concerning any hazardous, toxic, or dangerous waste, substance, clement,
compotnd, mixture or mate ial, as now or at any time hereafter i effect including, without
limitation, the Federal Comprehensive Ppvironmental Response, Compensation and Liability Act of
1980 as amended, 42,1.8.C. Sections 9601 et seq., the Tederal Hazardous Materials Transportation
Act, as amended 42 U.S’fC.’"Séctioﬁs.-lS{} 1 et880., ;he.Federal Resource Conscrvatidn and.Recovery
Act as amended, 42 13.8.C. Sections 6901 et seq., the Supexfund Amendments and Reanthorization
Act. 420.8.C. Sections 9601 et sed. the Federal Toxic Substances Control Act, 15 .S .C. Sections

2601 et seq., the PRederal Hazardous Material “Fransportation Ak, 49 UJ.8.C. Sections 1801 et seq., -

the Pederal Clean Air Act, 42 U.S.C. Sections 7401 et seq., the Federal Water Pollution Control Act,
943 .S.C. Sections 1251 et seq., the Rivers and Harbors Act of 1899,33US.C. Sections 401 et seq.,
the Residential Lead-Based Paint Hazard Reduction Act of 1992,42 11.5.C: Section 48524, the New
Jersey Eovironmental E}IeanupRespansibﬂity Act, as amended, NJ.S.A. 13:1K-6etseq- the New
Jersey Industrial Site Recovery Ack, MIS.A, 13:1K-6 et seq., the Spill Compensation and Controk
Act, as amended, N.T.S:A. 58:10-23.11 et sed., the New Jersey Tank Registration Act, NI.S. A
52-10A-21 et s€q., the New Jersey ‘Water Poliution Control Act, as gmended, NIS.AL 58:10A-1 et
seq., and ail rules and regulations adopted and publications promulgated thereto, or any other so-
called "Supexfund" or “Superlien" laws, Or any other federal, State or local environmental faw,

ordinance, code, tule, of regulation, order or decree as any of the foregoing have been, Or 21¢
hereafter amended. : :

«Eavironmental Report” means the Phase I Ervironmental Siie Assessment prepared by
PDM Rnvironmental Services, Tnc.datod January 2008.

"Event of Defa_ult“' means any of the events set forth in Section 31 of this Agreement. '

~Hazardous Materials!' shall mean. and. include those clements, matetials, compounds,

mixtures or substances that are contained in any list of hazardous subStances adopted by the United. -

States Environmental Protection Agency (the "EPA") or any list of toxic poliutants designated DY
Congress, the EPA, or the New Jersey Department of Environmental Protection ("NIDEP"), ot that
are defined as hazardous, tOXIC, pollutant, infectious, flammable of radioactive by any of the
Fnvironmental Laws, and, whether or not included in such lists, shall be deemed to include all

products of substances containing petroleum, asbestos, lead, and polychiorinated biphenyls.

3
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" UD" means the-United States Department of Housing and Urban Development.

"mprovemenis’' means the building together with all fixtures and utility improvements,

" easements and rights of 'way that are owned by the Ownerznd located-on the Land.

RS Regulations' means the regalations promulgated or proposed by the United States
Department of the Treasury or the Internal Revenue Service pursuant to the Code, and to the extent
applicable, pursuant to the Internal Revenue Code of 1954, as both may be amended from time to
time, including all rules, rulings, policies, and official statements issued by the United States
Department of the Treasury or the Internal Revenue Service. )

"Land" méans the real propetty describedin Fxhibit A attached hiereto, on which the Project

is located.

"L oan Documents'’ means and includes this Agreement, the Mortgage Note, the Mortgage
and Security Agrecment the UCC-1 Financing Statement, and Assignment of Leases.

wf oan” means the Mortgage Loan.

“L,ow Income'’ means a gross annual household income equal to 30% or less of the median
gross annual household income for the same size within the relevant ousing region.

“Mortgage” means the mortgage of even date herewith that constitotes a First lien ot a fee

‘'simple inferest in the Project and Land, given by the Owner to the Agency to secure the Mortgage

Loan.

“Mortgage Loan" means the loan made to the Owner by the Agency (0 finance a pottion of
the cost of the development and/or rehabilitation of the Project that will be located on the real
property described in Exhibit A attached hereto, as evidenced by the Mortgage Note and secured by

the Mortgage.

"Mortgage Note" or “Note” means the intercst bearing non —recourse promissory.nofe that

contiitng the promise of the Owner to pay the-sum-of money statedtherein.at the times stated therein

and that evidences the obligation of the Owner to 1epay the Mortgage Loan.

"Permitted Encumbrances' means any

() Utility, access and other easements and rights of way, restrictions and
exceptions that do not, fndividually or in the aggregate, materially impair the utility of value of the
Project or Land for the purposes for which it is intended; '

Gi)  Liens that are being contested in good faith and for which the Owrner has
provided security satisfactory to the Agency; :

(iff) Liens subordinate to the Mortgage Loan arising due (o any monies loaned in

4

e

RS




- nection with the Project or othet monies loaned to the Owner, provided such liens are disclosed
;nd approved by the Agency in writing; and

(iv)  Any other encumbrances approved by the Agency in writing.

g «plans” means all construction, architectural and design contracts and all architectural
destgn plans and specifications.

- «program’ means the Special Needs Housing Trust Fund pursuant to the Special Needs
ousing Trust Fund Act, P.L. 2005, c.163.

" «Program Guidelines™ means the guidelinés promulgated by the Agency pursuant (o the:
‘Program and any policies or procedures issued by the Agency with respect to the housing projects
financed by the Agency, all of the foregoing as they may be amended from time to time. .

: "Project'" means the Tmprovements located on the Land that together with the Land is
financed, in part, with the proceeds of the Loan.

wp roject?Censti*ucﬁen Perted means the period of time required to'substantially complete
construction of the Project. The Project Construction Period is estimated to be 9 months from the
dafe of execution of this Agreement.

“Regulations” means the regulations promulgated or proposed by the United States
Department of Housing and Urban Development. ‘ :

“Rehabilitafion Period” means the period of time as required to substaritially completethe.
rehabilitation of the Project. The Project Rehabilitation Period is estimated to be 9 mnonths from the:
date of execution of this Agreement, if applicable.

e

“Repair and Replacement Reserve” means the escrow account established pursuant to
. P P
Section 21 of this Agreement.

) "Servicing Fee' if applicable, means the s¢: icing fee thatis due from the Owner to the
Agency as set forth in the First Mortgage Note.

- “Special Needs Project Escrow” means the escrow account established pursuant to Section
21 of this Agreement.

T TR
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"Gate” means the State of New Jersey. -

nTax Credifs” means low income housing tax credits that the Project may recejve pursuant
to the Code.. ' : :

“{JCC-1" means the UCC-1 Financing Statement(s) of even date herewith.

T



{nless the context clearly requires otherwise, as used in this Agreement, words of the
masculine, feminine or neuter gender shall be construed 10 include any other gender when
appropriate and words of the singular pumber shall be construed t0 include the plural number, and

yice-versa, when appropriate. This Agreement and all the terms and provisions thereof shall be

constraed {0 effectate the purposes set forth herein.and fo sustain the validity hereof.

The titles and headin gsofthe sections of this Agreement have been inserted for converience
of reference only, and are not to be considered a pad hereof and shall mot in any Way modify or

sestrict any of the terms of provisions hereof or be considered o given any effect in construing this
Agreement OF 8Ny pravisions hereof or in ascertaining intent, if any question of intent shall arise.

Section 2. Backer ound and Purpose. The Owner proposes 1o acquire Or OWNS the Land,
construct, and operate 2 Projecttobe located on the Land. The Project will cairy 8 construction and
permanent loan of $452,135 atan interest rate of zero percent (0%, for a MOTtgage term of thirty
(30) years. To obtain financing for the Project, the Owner has applied tothe Agency for the Agency
Einancing pursuant to the provisions of the Program. The Agency will hold a first mortgage lienon
the Project during the term of the Mortgage Loan. Financing for the Project is derived in part from
the Agency's Program funds, and, in addition 10 the First Mortgage Loan, the Owner has obtained

and the Agency-hassp oved funding for the Project 25 follows:

{a) The Sponsor hhad teceived a commitment from the Department of Human
Services, Division of Developmental Disabilities capital fund in the amoutn

of $459,495. :
(b)- The Sponsor has received a commitment from the Department of Human

Services, Division of Developmental Disabilities fire suppression subsidy
fand in the amount of $50,000.

¢y “The Sponsor has received a grant commitment from the. Our House-
Foundation in the amount of. $100,000. ¥f the COAH funding from the
Township of West Orange and funds from the Federal Home 1oan Bank of
NY are secured after the New Jersey Housing and Mortgage Financing
Agency closing, then the Our House, Inc Roundation will be reimbursed by
these funds for the money it has advanced to the project. '

: ¥ conpection with the Mortgage, the Owner and the Agency have entered into this
Agreerent. :

T comnection with its application for the-Loan, the Qwaer bas furnished to the Agency
yarious detailsas to the Project, including the description of Land on which it is to be situated, plans
and specifications for the constmctionlrehabilitation of the Project, the tenant population that shall
be housed in the Project, the number of units of gach type to be jncluded therein, the estimated CcOsts
of providing the Project, details as_to the Project income and expenses of the Project once
constructed and/or rehabilitated and placed I operation-and arrangements for any tax abatement for
the Project. :

_ Section 3. Residential Rental Property. The Owner hereby gepresents, covenants,
warrants and agrees that:

i
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(a) The proposed project is Jocated in the wanshiis of West Orange-in the County of Bssex,
;naresidential neighborhood. The project involves the rehabilitation of 2 existing 4,213 square foot

o geture that will inclnde 4 bedrooms and 2 ¥2 baths.

{b) The Preje.ét is 1o be tilized at all times in accordance with the types of use as permitted

b-y fhe Act and the Program and as may be approved by the Agency. The Project shall be subject to

use and occupancy and/or lease agreements between the Owner and the residents.

Section 4. Low Income Tenants. The Owner hereby represents, warrants and covenants
fhat 100% of the unifs shall be occupied ar available for occupancy by Low Income Tenants fora

period of thirty (30) years from the date hereof.

Section 5. Additional Representations, Covenants and Warranties of the Owner. The

| Owner represents, warrants and covenants that:

(@) The Ownerx (1) is a non-profit corporation,'duly organized, validly existing and in good
standing under the laws of the State and duly anthorized to transact business ifn the State; (ii) has
filed with the Agency a true and complete copy of its Certificate of Incorporation with all

smendments, if any, thereto; (iii)-has the power and authority to own or lease its properties and

 assets, including the Project and the Land, and to carry on its:business as DOw being conducted (and

as now contemplated), and fo borrow the proceeds of the Loans; and (jii) has the power to execute
and perform all the undertakings of this Agreement and the other Loarnt Pocuments.-

(5) All necessary legal action has been taken to authorize the execution, delivefy and
performance of the Loan Documents by the Owner. : '

(¢) The Loan Documents have been dily executed and delivered by the Ownerx and constitute
the valid and legally binding obligations of the Owner, enforceable against the Owner in accordance

with their respective terms.

(d) To the best of the Owner's knowledge after due and diligent inquiry, the execution and
performance of this Agreement, the Loan Documents and other instruments required pursuantto this
Agreement by the Owner, (i) will not violate-or, as applicable, have not violated, any provision of
law, ule or regulations, any order of any couri-or-other agency or government or any provision. of
any document to which the Owner is a party, and (i) will not violate or, as applicable, have not
violated, any provision of any indenture, agreement or other instrument 10. which the Owaeris a
patty, or resultin fhe creation or imposition of any lien, charge or encumbrance of any nature other
than the Permitted Encumbrances. - '

(¢} The Owiier will, at the time of execution of this Agreement or at the time of the closing
of the Loan and subject only to such exceptions as have bieenl disclosed in writing to the Agency and
which will not materially interfere with or impact the beneficial use of the Project and Land for
purposes of the Project; have good and mérketable title to fee simple interest in the premises
constituting the Land and the Project free and clear of any lien or encumbrance (subject to Permitted
Encumbrances and encumbrances created or contemplated pursuant to this Agreement). .

T T T
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() Therels, after due and diligent inquiry, no action, suitor proceeding at law ox in equity ot
py or before any governmental instrumentality or other agency now pending, o1, threatened against
:of affecting i, or any of its properties or rights, which, if adversely determined, would materially

: jmpair its right to cairy on business substantially as now conducted, or as contemplated to be
- conducted under this Agreemient, or would materially adversely affect its financial condition.

{g) To the best of the Owner's knowledge after due and diligent inquiry, the operation of the
Project in the manner presently contemplated and 2s described in this Agreement will not conflict
with any zoning, water or air pollution or other ordinance, order, law or regulation applicable
thereto. The Owner has caused the Project to be designed in accordance with all applicable federal, £
state and local laws or ordinances (including rules and regulations) relating to zoning, building, §
safety and environmental quality and will proceed with due diligence to rehabilitate the Project

pursuant to the Architecturat Contract.

£
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Further, the Owner has received or shall obtain all necessary governmental approvals and
building permits for construction, rehabilitation and operation of the Project in accordance with the
plans and specifications and the Architectural Contract, and shall obtainin a timely manner any and
all required extensions of governmental approvals, including, but not limited to, site plan approval. ' i

“The Owner will continue 1o Tetain ‘ewnership of the Project and Land during the term of the
Mortgage, subject to the terms of this Agreement and.the other Loan Documents, the Act, Agency
Regulations, the Program, the Program Guidelines, and, if applicable, the Code, :

e L SO
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(h) The Owner has filed, caused to be filed by it, or shall file all federal, state and Jocal tax. .
retumns which are required to be filed by it, if any, and has paid or caused to be paid all taxes as
shown on said return or on any assessment received by it, to the extent that such taxes have become

due,

o
i G T
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(i) Tothe best of the Owner's knowledge, after due and diligent inquiry, the Owner is not in
material default in the performance, observance or fulfillment of any of the obligations, covenanis or

- conditions contained in any material agreement ot instroment to which; it is a party that may
materially affect this Project. ‘

R,

(j) The tnformation contained in the Project description provided in the applications for the
Toan is accurate in all material respects and does not contain any untrue statements of a material fact
or omit to state -a material fact necessaty o make the statements made therein, in Tight of the
circumstances under which they were made, not misleading. ‘

(k) Except for Leases contemplated by the Project and Section 17 of this Agreement, the

Ovmer shall not during the term of this Agreement sell, transfer or exchange, the Project or the Land

{or any part thereof or any interest therein) at any time except in accordance with the terms of the

Mortgage, this Agreement, the Act and the Agency Regulations promulgated pursuant to the Act;
.and the Program Guidelines and unless such sale, tzansfer or exchange shall have been approved by
the Agency. The Owner shall notify in writing and obtain the agreement in writing of any buyer or

successor or other person acquiring the Project or Land or any inierest therein, in-a form acceptable

to the Agency that such acquisition is subject to the requirements of this Agreement. This provision

shall not act to waive any other restriction on such sale, transfer or exchange.




(1) The Owner has not and will not execnte amy otber agreement with provisions
) contradiotofy to, or in opposition to, the provisions hereof and the Mortgage, and in any event, the
' requirernents of this Agreement and the Mortgage are paramount and controlling as to the rights and
* obligations herein and in the Mortgage and such requirements shall supersede any other

‘yequirements in conflict herewith and therewith.

_ (m) All statements contained in all applications, correspondence or othet materials delivered
_to the Agency by the Owner in connection with s consideration of the Loan to the Owner or
relating to the Project are materially true and correct.

{n) The representations, covenants and warranties of the Owner contained in this Agreement
6n the date of its execution are true and shall continue ta be true at 21l times during the term of this

Agreement.

(0) No event has occurred and no. condition exists whrich comstitates an Event of Default
mder this Agreement Or the Mortgage ot which, but for a requirement of notice or lapse of time, ot
both, would constitute such an Event of Default.

{p) As j{:*f the date of this Agreement, the Archigecturai Contract is in full force and effect and
no default has-occurred thereunder, ‘and a true-copy of the entire Architectural Contract with all
modifications and addenda to date has been filed with the Agency. '

Section 6. Covenants to Run With the Land. The covenants, reservations and restrictions
set forth herein shall be deemed covenants running with the Land and, except as providedin Section
5 heteof, shall pass to and be binding upon the Owner's assigns and successors in tifie to the Land ox
terms liereof said covenants, reservations and restrictions sk all expire. Bach and every contract, deed

or other instrument hereafter executed covering or conveying the Land or the Projectorany portion
thereof shall conclusively be held to have been executed, delivered and accepted subject to such
covenants, reservations and restrictions regardless of whether such covenants, reservations and
restrictions are set forth in such contract, deed or other instruments. Ifa portion or portions of the
Land or Project are conveyed, all of such covenants, reservations and resictions shall run to each
portion of the. Project and Land. ’ ‘

from the Owner to the Agency in respect to the Project shall have been paid in full in accordance
with the provisions of this Agreement, the Mortgage Note and the other Loan Documents.

Section 8. Construction or Rehabilitation of Project. The Owner covenants and agyees o
comply with all the provisions of the Architectural Contract and/or Construction Contract, a8
applicable. The Owner covenants and agrees-diligently to pursue the construction of rehabilitation
of the Project to completion in accordance with the plans and specifications set forth in the Owner's
application for the Loan and the Architectural Contract and as approved by the Agency.

The Owner shall not approve or allow to occur any material charnge in the scope of plans and
specifications for the Project. without the express approval of the Agency. Construction or

9

the Project; grevidcd, however, that upon the termination of this Agreement in accordance with the.

Section 7. Term. This Agreement shall remain in full force and eiff;act until 41l indebtetness .




o shall at all times be subject to the discretionary inspection, discretionaty review,

ehabiiitatio
}'Iégulaticm and approval of the Agency and its duly authorized representatives. Any such inspection,
or approval of the Agency <hall be solely for its benefit for the purpose of

- jegulation, review

 yesuring that the programs and goals of the Project are being fulfilled.
e The Owner-shail notknowingly do any act which would cause the release, 1n whole or in
patt, of the surety bond or bonds issued in connection with the Architectural Contract or
Construction Contract, as applicable, including, without limitation, deviation from the payment
rial requirements imposed on the architect or any confractor Or '

schedule, waiver of any mate:
tural Contract or Construction Contract, as applicable, or consent to

subcontractor under the Architec
he in the seope of plans and specifications or sCOpe of the work, unless such act

any major change int
would not cause any release because the surety has, consented thereto.

Section 9. Funding and Conditions Precedent t0 Advance.

A. Funding of Construction or'Rchabilitation:

the terms and conditions of this Agreement, the Mortgage and Mortgage

Upon and subject to
advance and disburse the principal sum of $452,135 as follows:

Note, the Agency agrees 0
sement of acquisition

The balance of the Principal Sum of $452,135 remaining after disbur
' 40 its sole discretion,

hall be made only after the Agency has received and approved, subject

cOostS 8
Document Checklist for Construction and Permanent Financing.

all iterns on the Agency

B. Conditions Precedent to Advance:

The Agency’s obligations ta make the other disbursement under the Mortgage shall be
subject to the satisfaction of the following conditions precedent,

whole or part by the Agency. -

1. Each of the Owner’ s covenanis, agreements, representations and warranties contained in

this Agreement shall continue to be true and shall not be breached.

2K ap;iﬁeﬁble,iﬁ{e:
acquisition, costs and discharge of any related Hen.

3. All work performed and material furnished for the Pr
plans and specifications for the Project and all work shal

the satisfaction of the Agency.

1 have been properly performed to

4. No event shalt have oceurred andno conditionsshall
from becoming a valid first mortgage

rotected securify interest on any other collate
shall deem it necessary of desirable, all or part of the ad
a title insurance company Jicensed to do business in the

of discharging any construction 0T

10

any of which may be waived in

il apount of the previous advance shall have been expended for Land-

oject shall bein accordance with the -

exist that would prevent the advance
fien on the Project and the Land or secured by a prior
ral mentioned in the Mostgage. K the Agency
vance may be disbursed in esciow o
State of New Jersey for the purpos¢e
other lien on the Project and-Land or any other security
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mentioned in the Mortgage; and the Qwner agrees to certify in writing that the foregoing
conditions have heen satisfied.

Qection 10. Insurances Condemnation. The Owner shall cause the buildings on the
| yremises and the fxtures and arficles of personal property covered by the Mortgage t©0 be insured
against 1085 by fireand againstioss by such other hazards as may be required by the Awency for the
venefit of the Agency, including, but not by way of linitation flood insurance if any part of the
Projectis located in an arca designated by or 01 behalf of the federal governiment as having specific
flood hazard. Such insurance shall be wiitten by such companies, in an amount not Jess than the full
jnsurable value of the Project exclusive of excavations and foundations and in such forms as are
gatisfactory to the Agency. The Owner shall assign and deliver the policies t0 the Agency, and the

Agency shall be loss payee under such policies. Such policies shall provide that the insurer may not
cancel the policy and-will ot refuse to renew the policy exceptafter Hurty (30} catendar days writien
qotice to the Agency. Tf the Agency shall not receive evidence satisfactory to it of the existence of
effective insurance coverage as required by the Agency, the AZeDCy may (but shall not be required

to) obtain such coverage and the Owner shall reimburse the Agency on demand for any premiums -

paid for insurance procured by the Agency, and until 50 reimbursed the amount of such premiums
<hall be added to the principal amount of the Mortgage and shall bear interest at the then current rate
being paid by the Agency on its porrowing as determined in good faith by the Agency. Valid
participation by the Ownael in 4 blanket msurance program offered by ox through the Agency O

approved by the Agency shall be satisfactory evidence of the required insurance for each type oF
class of coverage.

In the event of substantial damage t0 the Project by the occurrence of an insured casualty 01
the taking of a substantial portion of the Project by condermnation, if, in the sole judgment of the
Agency (which judgment shall be conclusive): (a) the Project can be replaced or restored in whole
or in part, and (b) the Project asso replaced will produce sufficient fncome tomeet the obligations
of the Owner under the Loan Documents, the proceeds of insurance or condemnation, together with
any other money avaitable for such purpose, if sufficient, shall be made available to the Owner,

subject to the approval of the Agency. To the extent the Project is not replaced or restored, the

balance of such proceeds shall be applied to the indebtedness secured thereby. Nothing in this
Section shall affect the lien of this Agreement and the obligation of the Owner under the Loan
Documents to-pay the entire balance of the Loan. :

The Owner shall matntaitl contimuously in effect such otherinsurance COVErage of the types
and in the amounts sp ecified by the Agency, including workers’ compensation insurance and other
insurance required by law with respect 10 employees of the Owmer, and liability insurance, protecting
the Owner and the Agency against any loss or lability or damage for personal injury or property
damage with respect o the Project. Owner shall also maintain use and HCCUpANCY INSUTance covering
1oss of revenues derived from the Project by reason of interruption, total or partial, of the use of the
Project resuling from loss or physical damage thereto in an amount not less than one yeat's Er05s
rental income. The Owner shall casry fidelity bond insurance cavering aft employees of the Owiier
authorized to handle the revenues derived from the Project inan amount equal to one-half tirnes the

maximum monthly rent roll.
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Section 11. Taxes or Payments in Liew of Taxes. Unless the Ownerhas received a full tax
exemption for the taxes on the Project at the time the Owner takes title to the Project, the Owner
covenants and agrees to pay any valid -municipal taxes, payments in lieu of taxes, charges,
assessments, water charges and/or sewer charges, and in default thereof the Agency may pay the
same. Anysuchsumorsums so paid by the Agency shall be added to the principal sum secured by
the Mortgage, as determined by the Agency, and shall bearinterest at the then current rate being
ceceived by the Agency on its investment as determined in good faith by the Agency.

Section 12. Liens. The Owner covenants and agrees to maintain its i ght, title and interest
in the Project and Land and all items enumerated in Section 7 of the Mortgage free and clear of all
tiens and security interests, except Permitted Encumbrances, those exceptions identified and set forth
in title insurance commitments and title insurance commitment number S40000255-L issued by

Somerset Hills Title Group, LLC dated Fune 3, 2008, andcontinued to the date of this Agreement; as.

aceepted by the Agency. Except with the written consent of the Agency, the Owner will not install

any item of tangible personal property as part of the fixtures or furnishings of the Project, which-is-

subject to a purchase money lien or security interest.

The Agency may, atits sole option, pay the amount necessary to discharge any such lien, and
+he Owner shall promptly reimburse the Agency for any amounts 80 paid, Until reimbursement of
the Agency of any amounts 0 paid, such amount shall be added to the Principal Sum as defined in
and secured by the Morigage, a8 determined by the Agency, and shall bear interest at the then current
rate being received by the Agency on its investments as determined in pood faith by the Agency.

Section 13. Encumbrances - Sale of Project. The Owner covenants and agrees notto sell,
' lease or otherwise encumber the Project or the Land, or any part theréof, or the rents Or revenues
thereof without prior written consent of the Agency, exceptby leasing toeligible residential tenants
as provided by the Mortgage and this Apreement.

Section 14. Maintenance, Repair and Replacement. The Owner covenants and:agrees to

maintain the Project and the appurtenant equipment and grounds in good repair and condition so as .

to provide deceat, safe and sanitary housing accommodations.

Foliowing -cempletion of construction or rehabilitation, the Owner will not make any
substantial alteration in the Project without the consent-of the Ageicy, nor willthe Owner permit the
removal of any fixtures or articles of personal property except in connection with the replacement
thereof with appropriate property of at Jeast equal value and free of all fiens or claims.

The Owner will not permit any waste with respect to the Project or any of its real or personal
propetty without the consent of the Agency, or make anty alteration which will increase the hazard of

fire or other casualty.

Section 15. Advance Amortization Payments. The Owner shall not make any advance
principal repayment except as allowed by the Program and Program Guidelines.

Sec'tion 16. Compliance with the Program., the Act. Agency's Regulations and Any
Federal or State _Subsidv Source. The Owner covenants and agrees to comply with the Program,
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the Act and any regulations promulgated pursnant thereto, and with any amendments or
supplements to the Program, the Act or regulations. Throughout the term of this Agreement, the
Owner further covenants and agrees to comply with any and all requirements imposed upon it as a
condition of any federal or state grant, subsidy or loan. '

Bection'T7. Useof Project - Leasing. Bxceptas otherwise expressly provided in Section3
and 4 of this Agreement or as otherwise agreed to in writing by the Agency, and except for facilities
approved by the Agency as normally appurtenant to residential projects for non-transients (such as
laundry facilities), the Project shall be used solely (or as otherwise may be approved by the Agency)
to provide affordable housing units for a special needs population(s) under the Agency’s Program.

Section 18. Consideration for Eease, The Owner covenants andagrees not to reguire as &
condition of the occupancy or leasing of any dwelling vnit in the Profect and not to accept or altow
any employee or agent to accept any consideration other than the prepayment of the first month's
rent, plus a security deposit not in excess of one (1) month’s rent to guarantee the performance of the
covenants of the rent agreement or lease. ' '

Section 19. Security Deposit The Owner covenants and agrees to deposit all moneys paid '
to the Owner by any resident, if any, as a security deposit for the payment of rent-or other alowable -

charges under any.use and occupancy agreement and/or lease in a-separate interest bearing bank
account held and maintained in accordance with applicable law.

Section 20. Account for Project Revenues/Operating Account. The Owner covenants and
agrees to establish an account for Project Revenues specific to the Project. “Project Revenues" shall
mean all rents and other revenues of any type whatsoever received in respect of the Project or the
Owner, except for Loan disbursements. Project Revenues.shall be deposited in such account and all
operating expenses should be paid from this account. ‘

Section 21. Reserve and Escrow Payments,

On the date of the execution of this Agreement, the Owner will deposit with the Agency the
following amounts as shown on the closing budget for the Project (“Form 107) which will serve asa
teserve against late payments and be available to pay expenses when due or be available to assist
with project expenses. These amounts will comprise the-Special Needs Project Escrow:

‘ (@) an amount sgual to twelve{12) months of the estimated asnual insurance payﬁafm,t-s; and
(b) an amount equal to twelve (12) months of the estimated apnual tax payments; and
(c) an amount(s) as stated on the Form 10 for & project escrow.

Additionally, the Owner will deposit an amount as agreed upon between the Borrower and
the Agency for the Project as a reserve for repairs and replacement of items at the Project andiinitial
project costs, excluding social sérvice andfor operating costs. Additionally, the repair and
replacement reserve will be funded quarterly by the Borrower with an amount equal to three (3)
months repair and replacement reserve as shown on the Project’s Form 10. This reserve will be
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3. pay.more than fair market value thereof for. goods or Services; and

4, pay compensation to any officer, director or partner in such capacity or make any cash
distribution to any of the foregoing.

Section 26. Transfers of anership Inferests. The Owner shall not transfer or sell any
interest in the Project, exceptin accordance with the Agency's reg Iations GOVEring such fransfers.

Section 27. Statutory Powers and Restrictions. The Mortgage shall be subject to the
restrictions in the Act and the Program, and in connection therewith, the Agency shall have the
powers set forth in the Act; the Program and the regulations now Ot hereafter promulgated pursuant

to the Act and the Prograitt and the Owner hereby consents 1o such restrictions and agrees to be .

bound thereby. Such powers and restrictions shall be in addition to and notin limitation of the rights
of the Agency expressly set forth in this Agreement.

Section 28. Accounting in Event of Default: Estoppel. Upon the 0CCUIence of an Event
of Defauit and within ten (10) business days of demand therefore by the Agency, and otherwise
within ten (10) business days of writien demand by the Agency, the Owner will furnish to the
Agency i wiiting & statemerit of the principal-amoun remaining due on.fhie Loan, together with a
staternent of any known defenses which may exist as to any Hability of the Owner on the Notes or
otherwise thereunder.

Section 29. Financing Staternents, The Owner hereby irrevocably authorizes the Agency
to exectite on its behalf one or mote financing statements oF rencwals thereof in respect to any of the

security interests granted by the Mortgage.

Seetion 30. Assignment by Agency. The Owner hereby consents {0 any asiignment of any
Loan Document by the Agency. .

Section 31. Defaults. Bach of the following shall be an Event of Default:

{a) failurc by the Owner 10 pay moge than thirty (30) calendar days after the due date any
jmstalbnent of principal o juterest onthe L.oan or any other payment requir@d' by the Owner to the
Agency or any other person pursuant (o the terms of this Agreement, the Mortgage or the other Lozan
Documents; provided, however, that interest shall accrue on any payment made beyond its due date;

{b) commission by the Owner of any act prohibited by the terms of this Agreement, the
Mortgage or any other Loan Document, faiture by the Owner to perform or observe in a timely
fashion any action or covenant required by anY of the terms-of this Agreement, the Mortgage o any
other Loan Document, oT faiture by the Owner t& produce. satisfactory’ evidence of compliance
therewith; ‘

(c) the filing by the Owner under any federal ot state bankruptcy of insolvency law or other
similar law of any petition in bankuptcy or for reorganization or composition with creditors of the
making of an assignment for the benefit of creditors;
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_(d) the filing against the Owner of a petition seeking its adj udication as a bankrupt or the
appointment of areceiver for the benefit of its creditors which shall not have been dismissed within
sixty (60) calendar days of the filing thereof, or the adjudication of the Owner as a bankrupt or the
appointment of a receiver forthe benefit-of its creditors; or the appointment by court order of a
custodian (such as a receiver, Tiquidator of trustee) of the Owher ot of any of its property or the
taking.of possession of the Owner or any of its,property for the benefit of its creditors and such order
remains in effect or such possession continues for more than sixty (60) calendar days;

(¢) the occurrence of substantial destruction of the Project by an uninsured casualty or the
inability to replace or restore the Project in accordance with Section 10;

(f) any representation in conjunction with the Loan and the Project by or ot behalf of the
Owner that is knowingly false. or misleading in any respect or warranty of the Owner that is
breached;

(g) any breach by the Owner of its obligations or any failure to observe its covenants under
this Agreement, and the other Loan Documents; and )

(h) failure to complete the Project.

(i) failure or refusal to acquire, rehabilitate, operate and/or maintain the Project in accordance
with the Program. : '

. The events set forth in the subsections (b) and (g) of this Section shall not constitute Events
of Defautt until the prohibited acts, failure to-perform or observe, or breaches shalt rerain uncured -
for a period of thirty (30) calendar days affer the Agency's written notice to the Gwner, specifying
such prohibited act, failure or breach and requesting that it be remedied, unless the Agency shall
agree in writing to an extension of such time prior to its expiration; provided, however, that after the
Rehabilitation Period only, if the prohibited act, failure, or breach stated in each nofice is correctable,
but cannot be corrected within the 30-day period, the Agency may not unreasonably withhold its
consent to an extension of up to 120 calendar days from the delivery of the written notice referredto
herein if comective action is instituted by the Owner, within the initial 30-day period and diligently
pursoed. ’ ’ :

The failure of the Owner to comply with any of the provisions of Section 25 or 31 of this
Agreement shall not be deemed an Event of Default hercunder unless such failure has not been
corrected within a period of 60 calendar days, have actual or constructive knowledge of such failure
or after the Agency’s written notice to the owner, whichever is earlier.

Section 32. Remedies, Upon the occurrenice of any Event of Default, the Agency may atits
option take any one or mare of the following actions or remedies and no failure to exercise any
remedy or take any action enumerated shall constitute a waiver of such right or preclude a
subsequent exercise by the Agency of any such remedy:
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. without Himitation all Improvements existing or hereafter placed inr-or on the Project and Land, Inr

(a) declare the entire principal sum of the Mortgage together with all other liabilities of the
‘Owner under the Note to be immediately due and payable;

(b) cease making disbursements to the Owner of any funds under the Loan or from reserves

held by the Agency;

(c) apply any reserves held by the Agency or the balance in the accounts for Project
disbursements and revenues, or any combination of these monies, to the payment of the Owner's
liabilities hereunder;

(d) foreclose the lien of the Mortgage on the Project and Land or a portion thereof, including

any action to-foreclose; thie Agency shall be enfitled to the appointment of a receiver of the rents and
profits of the Project as a matter of right and without notice, with power to collect the rents, uses and
profits of said Project, due and becoming due during the pendency of such foreclosure suit, such
rents and profits being hereby expressly assigned and pledged as additional security for the payment
of the indebtedness secured by the Mortgage without regard to the value of the Project or the
solvency of any person or persons liable for payment of the mortgaged indebtedness. The Owner for
itself-and any such -subsequent cwner hereby waives any and all defenses to the application fora
recejver-as-above andhereby specifically consents to such appointment without notice, but nothing
herein contained is to be construed to deprive the holder of the Mortgage of any other right, remedy
or privilege it may now have under the law to have a receiver appointed. The provisions for the
appointment of a receiver of the rents and profits and the assignment of such rents and profits, is
made an express condition upon which the Loan hereby secured are made. Upon such foreclosure
the Agency shall have the right to have a receiver appointed for the Project and the rent from the
Project;

(&) pursuant to its rights under the Act and the Program, remove the Project Manager(s) after
consultation with the Owner, or, if the Agency, after consultation with the Owner, decides, itis in
the best interest of the Project and Chents hereinafter defined, the Owner: shali deed the Project and
Land to the A gency,

® -take possession of the Project and Land or a portion thereof;

(g) without judicial process, collect all rents and other revenue including federal and State
subsidies as the agent of the Owner (which upon the occurrence of any Event of Default the Agency
is deemed to have been imevocably appointed by the Owner), and apply the same at the Agency's
option either to the operation and maintenance of the Project or to the habzhtacs of the Owner under
the Mortgage; -

{h} act as tandlord of the Project and rent or lease the same on any terms approved by it, or
dispossess by summary proceedings or other available means any tenant defaulting under the terms
of the lease of a dwelling unit;

(i) take possession of equipment, appliances or other tangible personal property in which a
security interest has been granted by this Agreement or the Mortgage and dispose of the same in any
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commercially reasonable mapner. The Agency shall have the option 10 dispose of any such .
equipment and personal property either separately from the Project and Land orin conjunction with
a sale of the Project and Land, and the Owner agrees that either method of disposition shall be

commercially reasonable;

'(j) make effective an assigniment ofthe Architectural Contract by the Owner tothe Agency,
in which event the Agency is specifically empowered by the Owner fo.exercise.any and.all rights of
the Owner under the Architectural Contract, and at the option of the Agency to proceed with the
rehabilitation of the Project, in which event all payments by the Owner made with tespect to the
Architectural Contract shail be treated as disbursements on the Loan;

(k) subject to Section 40 hereof, sue the Owner for.a mandatery injunction of other equitable
relief requiting performance by the Owner of any of its obligations under this Agréeement or the
Mortgage or the other Loan Documents. The Owner agrees with the Agency that the Agency's
remedy at law for the violation or nonperformance of the Owner's obligations under the Mottgage or
this Agreement or the other Loan Documents is not adequate by reason, among other things, of the
Agency's public purpose to provide adequate, safe and sanitary dwelling units;

{1) after consultation with the- Owner, sue under the Architectural Contractor on a watranty
to recover any amount payable to the Owner pursuant to the Architectural Contract or payable to the

* Owner pursuant to.any such warranty and to settle any such claim or liability and release the same

and apply the proceeds of any such suit, settlement or release to the liabilities of the Owner under
this Agreement or the Mortgage; ' :

(m) if the Owner commits a breach or threatens to coramit a breach of any of the provisions

 of the Mortgages or other Loan Documents, the Agency shall have the right, without posting bonid or

other security, to seek injunctive relief or specific performance, it being acknowledged and agreed’
that any such breach, or threatened breach, will cause irreparable injury to- the Agency and that
money damages will not provide an adequate remedy; and/or ‘

(n) to undertake reasonable maintenance and make reas onable repairs to the Project and to
add the cost thereof to the principal balance of the Mortgages.

(D) notwithstanding the above enumieration of remedies, the Agency shall have available to it
all other remedies provided at law or in equity Or any other action permitted by law subject to the
provisions of Section 40 of this Agreement,

Section 33. Expenses Due to Default. All expenses (including reasonable attormeys’ fees
and costs and allowances) incurred in connection with an action to foreclose the Mortgage or in
exercising any other remedy provided by the Mortgage or this Agreemnent or the other Loan.
Documents, including the curing of any Event of Default, shall be-paid by the Owner, 10 gether with .
interest at the then current rate being received by the Agency on its investments as determined in
good faith by the Agency. Any such sum or sums and the interest thereon shall be a further lien on
the Project, Land and Improvements, and shall be secured by this Agreement and the Mortgage.
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Section 34. Burden and Benefit. The Agency and the Owner hereby declare their
understanding and intent that the burden of the covenants set forth herein touch and cencern the
Land in that the Owner's legal interest in the Land and the Project is rendered less valuable thereby.
The Agency and the Owner hereby further declare their understanding and intent that the benefit of
siich covenants touch and concern the Land by enhancing and increasing the-enjoyment and use of
the Land and part of the Project as housing for persons with developmental disabilities.

Secﬁdn 35, Uniformity; Common Plan. The covenants, reservations and restrictions
hereof shall apply uniformly to the entire Project and Land.

Section 36. Remedies; Enforceability. The provisions hereof arc imposed upon and made
applicable to the Land and shall ran with the Land and shall be enforceable against the Owner orany
other person or entity that has or had ap ownership interest in the Project at the time of such violation
or attempted violation. No delay in enforcing the provisions hereof as to any breach or violation
shall impair, damage or waive the right of any party entitled to enforce the provisions hereof or to
obtain relief against or recover for-the continuation or repetition of such breach or violation or any
similar breach or violation hereof at any later time or timmes.

Section37. Amendmenis; Notices; Waivers. This Agreement and the Morigagemay be
amended only by an instrument in wiiting executed and acknowledged on behalf of the Agency and
fhe Owner in such manner that the instrument 1oay-be recorded.

No waiver by the Agency in any particular instance of any Event of Default or required
performance by the Owner and no course of conduct of the parties or failure by the Agency to
enforce or insist upon performance of any of the obligations of the Owner under this Agreement, the
Mortgage, or under the other I_oan Documents at any time shall preclude enforcement of any of the
terms of this Agreement, the Mortgage, the Note, or the other Loan documents thereafter.

Any provisions of this Agreement, the Morigage ot other Loan Documents requiring the
consent ot approval of the Agency for the taking of any action or the omission of any action requires
such consent by the Agency in writing signed by a duly authorized officer of the Agency. Any such
consent or approval, unless. it expressly states otherwise, 1 limited to the particular action or
omission referred to therein and does not apply to subsequent similar actions-or omtissions.

-Notice ,p'mvided for mader-this Agyeement shall be given in writing s'igﬂéd by a duly
authorized officer and any notice required to be given hereunder shall be given by recognized private
cartier with acknowledgment of delivery or by confirmed facsimile, with a hard copy sent by

certified mail, return receipt requested, or by certified or registered mail, postage prepaid, retum
receipt requested, atthe addtesses specified below, or at such other addresses as may be specified in

writing by the parties hereto.

Agency: Executive Direetor
New Jersey Housing and Mortgage Finance Agency
637 South Clinton Avenue, CN 18550
Trenton, NJ 086502085
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Owner; Our House, Inc.
76 Floral Avenue
Murray Hill, NJ 07974-1511
Attention: Michele Wernsing, Executive Director

All notices shall be deemed given when received.

Section 38. Severability. The invalidity of any part or provision hereof shall not affect the

| validity, legality and enforceability of the remaining portions hereof, and to this end the provisions

of this Agreement shall be severable. .

Section 39. Successors and Assigns. This Agreement and alt rights, dutics; obligations and
interests arfsing hereunder. shalf bind and inure o the benefit of the parties hereto and their

~ respective hetrs, personal representatives, SUCCESSOES: and permitted assigns.

Section 40. Personal Liability. Notwithstanding any othier provision contained in this

. Apreement, the other loan documents or any other document or instrumment executed by the owner in

connection herewith or therewith, the Agency agrees, on behalf of itself and any future holder of the
Note, that the ability of the Ownerand its respective heirs, representatives, SHCCESSOTS and-assigns,

. fot the payment of its obligations ferewnderand underthe other Yoaq-docoments, including, without

limitation, the payment of principal, interest and other charges due hereunder and thereumder, shall
be limited to the collateral pledged under the mortgage and the other loan documents, and that the |
Agency shall have no right to seek a personal judgment against the Owner, its respective heirs,
representatives, SUCCESS0TS and assigns, individually, except 10 the extent necessary to subject the
collateral (including the Project and Land) pledged under the Morigage and the other loan
documnents to the satisfaction of the Mortgage debt, and provided, however, that the Agency shall’

retain the right to exercise any and all remedies granted fo it under the Mortgage, this Agreernent and

~ the other loan documents, including without limitation the xight to sue for injunctive. or other

equitable relief. The foregoing limitation of liability shall not apply to any party o the extent such
party has committed fraudulent, criminal or other unlawful acts and shall not apply to such amounts

' due to the Lender pursuant to Sections 10, 11, 12, 15, and 33 of this Agreement.

Section 41. Counterparts. This Agreemenimay beexecuted in multiple counterparts, all of
which ‘shall constitute one-and the same instrament, and-each of which shall be-deemed to be an
otiginal.

Section 42. Disclaimer of Warranties, Liability; Indemmnification/Defense.

A. The Owner acknowledges and agrees that (i) the Agency has not heretofore and does not
" make any warranty or representation, either express orimplied, as tothe value, condition, or
fitness for particular purposes of the Project-or any portiens thereof or any pther warranty or
representation with respect thereto; (i} in. no event shall the Agency or its agents or
employees be liable or responsible for any incidental, indirect, special or consequential
damages in conmection with or arising out of this Agreernent or any of the other Loan
Documents or the development of the Project or the existence, functioning or use of the
Project or any items or services provided for in this Agreement or the other Loan
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Docurments; and (iii) during the term of this Agreement and the other Loan Documents and
to the fullest extent permitted by law, the Owner shall indemnify, defend and hold the
Agency harmless against, damage, claims, judgments or expenses of any and all kinds or
nature and however arising, imposed by law, which the Owner and the Agency including
reasonable attorneys’ fees and costs, may sustain, be subject to, or'be caused 1o incur by
reason of any claim, suit or action based upon personal injury, death or damage to property,
whether real, personal or maixed, or upon ot arising out of contractentered into by the Owner,

. or arsing out of the Owner's ownership of the Project or out of the construction,
rehabilitation, operation or management of the Project. :

B. It is mutually agreed by the Owner and the Agency that the Agency and its directors,
officers, agents, servants and employees shall not be lable for any action performed under
this Agreement, and that the Owner shall hold them harmless from- any claim or-suit of
whatever nature: '

C. Any claims asserted against the Agency shall be subject to the New Jersey Contractual
Liability Act, N.J.S.A. 59:13-1, et seq. While this statute may not be applicable by its -
terms to claims arising under contracts with the Agency, the Owner agrees that it shall be
applicable to any <laims arising underthe Loan Documents. Tt is acknowledged by the
‘parties that the Agency is a public entity covesed by the provisions of the New Jersey Tort
Claims Act, NJ.S.A. 59:1-1, ef seq.

Section 43. Recording. This Agreement shall be duly recorded in the Office of the Clesk for
the county in which the Land is located within ten (10) days following its execuiion.

Section 44. GoverningLaw. This Agreement shall be governed by the laws of the State of
New Jersey. The parties agree that any cause of action that may arise under this Agreement or the
Loan Documents shall have jurisdiction and venue only in the Courts of the State of New Jersey in
and for the County of Metrcer. ' '

Section 45. Equal Opportunity and Nop-Discrimination. The Owner covenants and
agrees that it will comply with the Agency guidelines with respect to equal opportunity and non-
discrimination in‘its purchase of goods and services forthe operation and maintenance of the Project.
throughout the term of this Agreement.

Section 46. Counterparts’

This Agreement may be executed in multiple counterparts, all of which shall constitute one
and the same instrument, and each of which shall be deemed to be an original. . A fax copy of a
signature on this Agreement shafl have the same effect as an original provided that an original is
teceived by the other party hereto within two business days thereafter. : '
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IN WITNESS WHEREOQF, the parties

and year first written above.

. WITNESS/ATTEST

Gi/;‘GWg Coordinator
/

WITNESS/ATTEST

.

Todd J. Evans
Assistant Secrefary

This Agreement is approved as to form:

ATTORNEY GENERAL OF NEW JERSEY

hereto have exccuted this Agreement as of the day

OWNER:

" Our House, Inc.
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W&f

Mmhele Wernsing, Executive Dﬁector

LENDER:

NE ERSEY HOUSING AND '
TGAGE FINANCE AGENCY

By: _/% QNI
Tracee Battis
Chief of Programs
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CORPORATE ACKNOWLEDGMENT

STATE OF NEW JERSEY )
’ ) S5t
'COUNTY OF MERCER )

BR IT REMEMBERED, that on this z{iﬁgy of August 2008, before me, the subscriber, an
Attorney at Law of the State of New Jersey, personally appeared, Michele Wemsing, who, being by
e duly sworn on her oath, acknowledges and makes proof to my satisfaction that Our House, Inc.i8
the entity named in the within Instrument; that Michele Wemsing is the Executive Director of said
‘non-profit corporation; that the execution, as well as the making of this Instrument, has been duly
authorized by a propex 1es olution of the members of the said non-profit corporation, and that the seal
affixed to said Instruxent is the proper seal.and was thereto affixed and said Instruraent signed and

delivered by said members of the non-profit corporationas and for the voluatary act and deed of said
non-profit corporation, in the presence of deponent, wnp Kiere upon subscribed his name thereto as

attesting witness.
A“L AN 1\ Tl s W allas

rephen A. Timoni, Attomey At Law
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STATE OF NEW JERSEY )
‘ } 8§

COUNTY OF MERCER )

BE TTREMEMBERED that-on this ﬁ? -éfllja-y--df August 2008 before mie, the subscriber, a
Notary Public of the State of New Jersey, personally appeared, who, being by me duly sworn on her
- aath, acknowledges and makes proof to my satisfaction that Todd-J.Evansds an Assistant Sectetary
ofthe NEW TERSEY HOUSING AND MORTGAGE FINANCE AGENCY (the “Agency”), named
as the Lender in the within Instrument, that Tracee Battis is the Chief of Programs of said Agency,
that the execution, as well as the making of this Instrument, has been duly authorized by a proper
resolution of the members of the said Agency, that deponent well knows the corporate seal of said
Agency, and that the seal and said Tnstrument signed and delivered by said Tracee Battis as and for ‘
the voluntary act and deed of said Agency, it the presence of deponent, who there upon subscribed ;

his name thereto-as attesting witiiess.

' Todd J. Evans i
~ Assistant Secretary

Sworn to and su"bscﬁbed'before me

onthe date aforesaid. -
Aida Luz Lopez d
Notary Public i@

My Commission Expires on July 19, 2012

Revised for SNHTF Feb, 2006

24




e i R AR AT

Eirst American Title Insurance Company |

" SCHEDULE A
{Continued)

. File No. SH0000255-L

LEGAL DESCRIPTION

ALL that certain lot, pafcél or fract of fand, siwate andlying Ja the Township of West.Orange, County ofni;:ss.ex, .

“state of New Jersey, and being more particularly described as follows:

BEGINNING at a point on the northerty fine of Grand Boulevard (n/k/a Lessing Road) distant westerly 318.70 feet
from the corner formed by ihe intersection of the northerly line of Grand Boulevard (n/a Lessing Road) and the

westerly fine of Highland Boutevard; thence

1. North 26 degrees 22 minutes East 168.22 feet ta the rear line of lots fronting on Arverne Road; thence

2. Along the same North 65 degrees 40 minutes West 120.07 feet; therice

3. Southerly and paraliel with the first course 149.11 feet 1o ihe northetly line of Grand Boulevard {n/k/a
Lessing Road); thence ) .

4, Easterly along the 'same 120:90 fest to the point and place of BEGINNING.

BEING further described in-accordance with.a.survey-,prépared by Richard J. Hingos, Inc. dated May.29, 2003 as
toliows:

BEGINNING at a paint in the northeastetly sidefine of Lessing Road (76 feet wide) (formerly known as Grand

Boulevard), said point being distant 381.70 feet northwesterly along the same from its intersection with the

northwesterly sidefine of Hightand Boulevard, if both sidelines were extended to intersect and from said point of
begibning tunning: thence

1, North 26 degrees 22 minutes 00 seconds Fast 168.2Z2 feetio a poiat; thence

2, North 65 degrees 40 minutes 00 seconds West 120.07 feet o 2 point; thence:

3. . South 26 degrees 22 minutes 00 seconds West 149,11 feet to & point in the northeasterly sideling of.
Lessing Road; thence .

4 along the same South 56 degrees 17 minutes 30 seconds East 89.83 feet to a point; thence

5. still along said sideline South 57 degrees 12 minutes 00 seconds-East 31.08 feet to the point and place of
BEGINNING. ' : :

FOR INFORMATIONAL PURPOSES ONLY: Also known as Lot 36 (Xlot 37,38) in Block 158.06 on the Township
of West Orange Tax Map. : N

ALTA Cornmitment 2008 - v MIRB 3-07
Schedule A {Continued) : y Eft. 2115/07
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MEMORANDUW OF UNDERSTANDING
BETWEEN
NEW JERSEY HOUSING AND MORTGAGHE FINANCE AGENCY
NEW JERSEY DEPARTMENT OF BUMAR SERVICES
AND _
TOSYNSEIE OF WEST ORANGE

THTS MEMORANDUM OF UNDERSTANDING (*MOU”) Is made this May ____
3012 by and between the STATE OF NEW JERSEY Housing and Mortgage Finance
Ageney, a principal agenoy established in the Bxecutive Branch of the governmaent of the State
of New Jersey (horeafter, “TIMFA”), with e place of business at 637 South Climton Avenue,

Trenton, NI 08650-2085;
The STATE OF NEW JERSEY Department of Fiuman Services, s principal

department established i the Bxecutive Branch of government of the State of New Jersey
(hereafver, “DHS™), with a place of business af 222 South Watren Strect, Trenton, NI 08625~

0700;

Py of West-Orauge, a Musicipal corparation in Esser Contey, Stateof Now
Tersey, with its office at 66 Main Street, West Orange, NJ 07 052, ' .

The EMEA, DHS and Towaship of West.Orange ave referved to collectively as
the “Partics.” :

The purposs of this MOU fs to coordinate the efforfs of the parties fo crcate appropriate

housing for individuals with developmentat disabilities in the community through the purchase
and conversion of existing residential straotnres within the municipality.
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DERINITIONS

",&eciél.ﬁeedﬁi?aﬁmﬁréﬁgp ;(S??Z?Q‘?%l‘hew%paﬁmaﬂt@fﬁemmuﬁﬁy Aﬁﬁxsgﬁafﬁi@ﬁﬁiﬂg:ﬁﬂa
Morigage Rinance Agenoy il the 0T Depattaend F Shuman Servicss, collechvely woikdng fo
expand housing opportunities and expedito the process of placing developmentally Gisabled
jndividusls ino community based supportive housing.

Onalifked developer A housing developer that has beent saresned by the SNP and meets the
siapdatds set by the SNE for the purpase described.above.

N 'Eﬁcig?A‘haémum};eusing@n&inéixd&&@lﬁ&&;b&émel@gmﬁ&:é&saﬂﬁfg;

Cost caps The sum of the purchase price and senovation cost-s not to exceed §125,000 per unit
or $500,000 per house. ,

UNDERSTANDING,

* Township of West &angehaSAﬁoréﬂﬂiﬂﬂetxﬁ‘mg?mﬁFmd {(AHTF) monies that it
chaosesdoalloonts for the pugposo deborbad infhds MOY. AHTE monies fansfoued (0 he
TP il be made availalie toOur Houss, T, who has igentified a property fo acquize for

comvérsion 1o 8 community tesidence for individuats with developmentsl dissbilities. The costio
acquire and rehabilitate one house with fhree or four bedrooms shall be capped at $125,000 per
bedroom or $500,000 for ons house, The State will maich the mumicipatity’s trust fund
contibution. The $125.000 per bedroom cap and the $500,000 per house' cap includes the
State®s contiibndion, e mumdcipal contribution and.alt renovations. The mmsicipsl confribution.
pursnzmt to-this MOU witk be $950,000.00-of e comrent balance of its Affordable Housiog Teost
Pean axs set forth in Pasagraph §below. Some preference fos Toeal residunts will be giver,

Township of West Orange agrees to vost oversight for the expenditure of AHTF motiies
g0 transferred for the development of said residences with the HMEA, an entity that has
experience end an established process that ensures the completion of the affordable, supportive

Tiousing,

1. Within, 15 business days of the exeoution of this MOU, Township of West Orange shall
transfar $250,000,00 from its current Affordable Tonsing Trust Fund of $2,512,143.00 %0
HMFA. for the purpose of funding the putchase of existing tanch style homes and othet
first story residences wifhin the mounicipality.

2 EMEA will deposit and hold the municipality’s AETE meney iix 2 sepacaie eserow
aceonf for Township of West Otange identifiashle. fiom: othex funds.

3. The EMFA, and Township of West Otange will acknowledge the transfer of such.money
by excouting an cserow agreoraent, .

e i R d ik .
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4, Either the municipality or Our House, Ine. with the consent of Township of West Otange,
mey-itentify the property selested For acquisition and rencvation, ’ :

5. “Tovwmshipof West Ozanpeahell approve the pﬁppe'rty:&ﬁ&ﬁﬁun piur;o;ﬁhﬁyﬂ@haﬁ&@f -

--:my5hﬁ%e%ﬁeﬂ&€ﬁi%'—fﬁfﬁll¢hstﬁqﬁiﬁrﬁﬁ:ﬂﬁ@fihe@p&éﬁt Heeds Partoecdhip.

6. The Depurtrent of Homan Services will detetmine the snitability of the identified
property for the intended population.

7. HMEA willcoordinate with DHS suchthint o site inspection wilt take place within 15
.  Business days of notification by DHS that the pmpsarty‘rs'mitab}e.miﬂ)ﬂ& o HMEA
1 wiill develop an estioats of the cost of necessary: refiovations inclading accessibility

' -+ modifications, ' ' '

8. "The resulis of each site inspection shall be available at FIMFA. within 10 business days of
said ingpection.

9, Upen recelving nothfication fom DHS that & proposed property is stidtate, fhe guedified
developer will ‘submitan application $o HMEA for constderation, Thereafier, FINIFA will
opderanappaisel of thesubjeet property. :

10. EMEA will cooxdinate the terms by which DHS will provide operational and service
funding for the project, and/or ferms by wihich o service provider will demonstiate &
<ource ot sources of operating and service subsidy otber than DHS.

15 5 Ouve House, fue. fs.unableto.enter into.s confract fo purchase the sﬁﬁgeeﬁ propexty
withitr 120 days fom-the daiethe developer’s spplicaion s accepted by HMEA, the
mynicipality may identify another property OF anofther developes.

12, The dishursement of fuads for acquisition will ovour at closing.

13, The municipality shall requite Oux House, Tae. to inchude, in any transfer of ownership, 4
Mrmnmnmmgmmafmpﬁuﬁsesm&mgnfﬁaw;ﬁ%ﬁhm:mas a
residence for fhe sole pagpose of bousiag ﬂmlen%aﬂyﬁisa%ie&ﬁnaiﬁ&ﬂais for 20
yesins; e form vequiined by fis DHS. :

14, Onoe fhe property is abquired, EMPA. shall issue a close-out yeport including, but not
Himited to, the propexty location, amount awarded to Our House, e, and any other -
relevant information.

5. ‘The Township of West Otango shall scoeive tie affordable onatings oredits for eashs
liedroorm which isincluded in-the.d cad festriotion a8 set forth. in Paragraph 13 ‘puzsnant to-
fho affordable housiog regulations it effect on the date the deed. regiziction is reconded:
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This MOU shall not be effective wntil signed by all parties. The parties sign iy MOU as of

. the dnte and year set forth above, This MOU may be signed in subparts.

ATTESTED BY: . State-of New Jorsey

FACOAE2H westorangeMOUETINEAandDES 512

s

¢ bt Y 8t b T

RpSR———

it bt

ir
.
it
Y
i
i
Lk
gy

A




10812
May 28,2012

| RESOLUTION ALLOCATING MONEY FROM MUNICIPAL AFFORDABLE
ﬁ@emﬂsmmxmsmmms:ﬂmm PARTNERSHIP

AND AUTHORIZING THE A3 o THI MOUITE VA AND DES

WHEREAS, the Gaverniﬂgﬁb&y of West Qrangs Township, ‘Bssex Connty has approval to
establish and administer an Affordable Housing Trust Fund (AHTF) thet includes development
fees, payments from developers in lien of consiructing affordable upits on-site, barrier free

esorow fumds, rental jncome, repayments from affordable housing prograin Joans, recapture
. ﬁm‘flspazamedyﬁémfbﬁsaie—aaﬁ&ﬁ.‘aréabie.m:xifs.; and: .

WHEREAS, West Orange Township, Besex County wishes- to- partieipate in fhe Special
Needs Housing Partnership egtablished through. the Departments of Commumity Affairs (DCA)
and Humen Services (DES) and ﬂ;e New Jersey Housing Morigage and Finance Agency

(HMFA); and

UETEREAS, ATCIR moriies may be allogited for oFfordable supportive/special needs housing
awiifin West Orange Towsship, Esse;fiféﬂixﬂty;saﬁé '

WHEREAS, by allocating $250,000.00 to the Special Needs Housing Partnorship from 15
Affordable Flousing Trust Fand, Wost Orange Township, Hssex County will provide the fonding
- for the acquisition and rehabilitation of special needs housing within its borders; and

WHEREAS, West Orange Towmship, Fesex County alse wighes to entér fn & Mernorandogy
of Understending with: DS and. M&Wﬁ&hundmstﬁndmgmﬁ coordinate the efforts-of the
_parties to: create appropriate housing For -mdividuals with: develt proenial- disabilities in the:

community fhrough the purchase and conversion of existing residential properties within the

municipality.

NOW THEREFORE BE IT RESOLVED that the Governing Body of West Orahge

Township; Besex County hexeby ailocates £250,000 for use by the Special Needs Housing

Pavipeeship,

WAY XL FORTHER BE RESOLVED THAT ithe Govering Body of West Orange
Township, Busex County heteby authorizes Mayot Robett Parisi to execuie the MOU with
EMFA, and TOHS on behalf of the municipalify.

Cowaell Prestdent

'E‘-’\GOMM?.\WGR&o?uﬁuni&]lo:cﬂﬁngﬁduﬁejtﬁﬂﬁpwﬁﬂﬁmﬂfﬁwﬁ;ﬁg‘&?&a&h}pﬂm
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TOWNSHIP OF WEST ORANGE
GIPIN 66 MAIN STREET, WEST ORANGE, N.I, 07052
5 Departroent of Planning and Development
S JERYS i
: 1
gusan Borg, ALCE, P.Py R.A. . Tel: (973) 325-4110
Mayor Fax: (973) 325-6359 .
Robert D, Parist - Fmail; shorg@westorange.org :
dune 27, 2042 r
Ati: Yirgirwolde ¥
State of New Jerssy : l
Housing and Mortgage Einance Agengy . ! o
637 South Clinten Avenue . 1 i

Trenton, New Jersey 08650-2085"

RE: -'mﬂﬁar,‘mﬁﬁm&ig,ﬁ%s‘%ﬁﬁmga.A‘f{omiame Houstng Trost Fund (AHTF)
Monies

&+ ettt e

Dear Mt Walde:

Please find enclosed check #5 In the amount of $250,000.00 which is the Township's o
contribution pursuant to the attachad MOU which describes that this AHTF money is to :
ba made avaliable to O Houss, e for acquisiion.and renovation of 2A Forest
Avenues, West Orange; Nul. o tise.as & community residence far individuals with
developmental disablities. ’ :

f
e

The Housing and Morigage Finance Agency will depostt and hold this moneyina
separate escrow account for Township of West Orange. - NE

If you require further nformation or have any questions please do not hesitate to contact
me,

bt B ettt 310
B

Co: Mayor Robert Parist - !
 Jack Sayers, Busliass Adininisirator i i
| John Gross; ChicEFlnaneial Offiaes

i i

AN BQUALOPPORTUMITY EMPLOYER
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