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November 10, 2015
RESOLUTION

WHEREAS, the Township of West Orange Housing Rehabilitation Program has a
mortgage against certain real property owned by Maximino and Martha Nieves (the “Owners”)
residing at 6 Mellon Avenue, Block 175.10, Lot 28 (the “Property”), in the amount of Twenty-
Thousand Dollars ($20,000.00), which was recorded in the Essex County Register's Office on
June 2, 2010, in Book 12255, Page 6691 (the “WOHRP Mortgage”); and

WHEREAS, the first-position lien-holder on the Property is Nationstar Mortgage f/k/a
Centex Home Equity Company, LLC (“Nationstar”); and

WHEREAS, Nationstar is in the process of finalizing a short sale of the Property, which
will result in proceeds that fall short of the balance of debts secured by liens against the
property, including the WOHRP Mortgage; and

WHEREAS, Nationstar has provided a settlement offer of Two-Thousand Dollars
($2,000.00) in exchange for satisfaction of the WOHRP Mortgage (the “Offer”); and

WHEREAS, the Offer is based upon a contract sales price for the Property in the
amount of $275,000, and the payment of liens and closing costs which are superior to the
WOHRP Mortgage (the “Sale Price”); and

WHEREAS, the Township’'s appraiser, Mark E. Hendricks, CRE, FRICS, CTA,
SCGREA, has reviewed relevant documentation and opined that the Sale Price is reasonable;
and

NOW THEREFORE, BE IT RESOLVED BY THE TOWNSHIP COUNCIL OF THE
TOWNSHIP OF WEST ORANGE, that the Mayor be and hereby is authorized to execute a
Settlement and Release of Mortgage with Nationstar for the amount of $2,000 in exchange for
satisfaction of the WOHRP Mortgage, in the form annexed hereto as Attachment “A”; and be it

further
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RESOLVED, that the Municipal Clerk be and is hereby authorized to attest to the
Mayor’s signature on the Settlement and Release of Mortgage; and be it further
RESOLVED, that a copy of this Resolution shall be made available in the Clerk’s office

in accordance with applicable law.

Karen J. Carnevale Jerry Guarino
Township Clerk Council President

Adopted: November 10, 2015
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