SETTLEMENT AND RELEASE OF MORTGAGE BY TOWNSHIP OF WEST ORANGE FOR 
6 MELLON AVENUE, WEST ORANGE, NEW JERSEY

The Township of West Orange (the “Township”) and Nationstar Mortgage (“Nationstar”) hereby stipulate as follows:
WHEREAS, the Township of West Orange Housing Rehabilitation Program has a mortgage against certain real property owned by Maximino and Martha Nieves (the “Owners”) residing at 6 Mellon Avenue, Block 175.10, Lot 28 (the “Property”), in the amount of Twenty-Thousand Dollars ($20,000.00), which was recorded in the Essex County Register’s Office on June 2, 2010, in Book 12255, Page 6691 (the “WOHRP Mortgage”); and

WHEREAS, the first-position lien-holder on the Property is Nationstar Mortgage f/k/a Centex Home Equity Company, LLC (“Nationstar”); and

WHEREAS, Nationstar is in the process of finalizing a short sale of the Property, which will result in proceeds that fall short of the balance of debts secured by liens against the property, including the WOHRP Mortgage; and

WHEREAS, Nationstar has provided a settlement offer of Two-Thousand Dollars ($2,000.00) in exchange for satisfaction of the WOHRP Mortgage; and

WHEREAS, Nationstar and the Township have agreed to the terms of this Settlement and Release;

NOW THEREFORE, in consideration of the mutual promises and covenants contained herein, the Township and Nationstar hereby agree as follows:

1. No later than November 30, 2015, Nationstar shall issue payment to the Township in the amount of Two-Thousand Dollars ($2,000.00) (the “Settlement Payment”).
2. Upon receipt of the Settlement Payment, the Township of West Orange shall provide to Nationstar an executed copy of the Satisfaction of Mortgage, annexed hereto as Exhibit “A.”
3. Subject to the Settlement Payment being paid in full, the Township waives any and all further claims on the WOHRP Mortgage, including all claims related to the amounts owed for the funds obtained through the Township’s Housing Rehabilitation Program and any and all administrative fees owed as part of the WOHRP Mortgage on the Property.

4. This Stipulation is the result of a negotiated settlement and may not be construed as having been prepared by any one party.

5. The Township and Nationstar represent that they have full and complete authority to execute this Settlement and Release on their behalves, each of which shall be deemed an original but such counterparts shall altogether constitute but one and the same Settlement and Release.  This Settlement and Release may be executed by facsimile or email signature and such facsimile or email signature shall be deemed an original.
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