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TOWNSHIP OF WEST ORANGE

66 MAIN STREET, WEST ORANGE, N.J. 07052

Department of Planning and Development

ROBERT D. PARISI

Tel: (973) 325-4118
Mayor

Fax: (973) 325-3959
Email: mgrandusky@westorange.org

MICHAEL GRANDUSKY
Code Enforcement Officer

February 23, 2016

Kathleen & Carl Hawkins
27 Osborne Place

West Orange NJ 07052
973-454-8178

Dear Mr. & Mrs. Hawkins,

Re: Inspection of 27 Osborne Place for Subordination of Mortgage

The Above address has no violation.

Sincerely,

W

Michael ‘G randusky

Property maintenance
Inspector

cc: Joanne Carlucci
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Wwww.westorange.org



TOWNSHIP OF WEST ORANGE

66 MAIN STREET, WEST ORANGE, N.J. 07052

Department of Planning and Development

Tel: (973) 325-4110

ROBERT D. PARISI Fax: (973) 325-6359
Mayor Email: planning@westorange.org
JOANNE CARLUCCI
Administrative Clerk
/
MEMORANDUM
TO: Michael Grandusky

Property Maintenance Inspector

FROM: Joanne Carlucci

DATE: February 19, 2016

Subject: Inspection of Property for Subordination of Mortgage
(WOHRP)

Please contact the following homeowner(s) to schedule an inspection of their property:

Kathleen & Carl Hawkins
27 Osborne Place
973-454-8178

This inspection is required as part of the application process to subordinate a mortgage they
have with the Township under the WOHRP. Upon completion of the inspection please
forward a written report of your findings to the homeowner and a copy to me.

Thank you for your assistance.

JFC
cc: WOHRP File

FACOAH\HIP\Correspondence\Township Inspection Req 02-16 27 Osborne Place.wpd
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0790024441

Buyer/Borrower: Kathleen Hawkins and Carl Hawkins
Seller: )
Lender: PNC MORTGAGE, A DIVISION OF PNC BANK, N.A.
Property: 27 Osborne Pl, West Orange, NJ 07052

Settlement Date: : Closer/Responsible Party: Lori Kelderhouse
Disbursement Date: February 16, 2016
Check Amount: $50.00 Escrow No. 100040251
Pay To: WEST ORANGE TOWNSHIP
For:
SUB FEE
116162974 LK

To Reorder - Please Email drders@accurateprintpro.com PRINTED IN |

THIS DOCUMENT HAS LINEMARK ™ LINESIN THE.PAPER = HOLD TO! LIGHT TOVIEW.

66 MAIN STREET
WEST ORANGE, NJ 07052

NationalLink LP PT-PRSCO1E " 0790024441
ESCROW TRUST ACCOUNT Pittsburgh, PA 15219 100040251
300 Corporate Center Drive, Suite 300 DATE 70-2189/719 116162974 LK
CORAOQPOLIS, PA 15108 February 16, 2016
(888) 422-7911 % MEMO SUB FEE
PAY --Fifty and 00/100 Dollars

: AMOUNT

% WEST ORANGE TOWNSHIP § *iriki50.00

r
e égzc Wm

— [EI SECURITY FEATURES INCLUDED. DETAILS ON BACK. @ _

"O?75002LLL L* 07492 LAY 48 LBOELL?SVEEJI'




0790024440

Buyer/Borrower: Kathleen Hawkins and Carl Hawkins
Seller:
Lender: PNC MORTGAGE A DIVISION OF PNC BANK, N.A.
Property: 27 Osborne PI, West Orange, NJ 07052

Settlement Date: - Closer/Responsible Party: Lori Kelderhouse
Disbursement Date: February 16, 2016
Check Amount: $100.00 Escrow No. 100040251
’ Pay To: WEST ORANGE TOWNSHIP
For:
SUB FEE .
116162974 LK

To Reorder - Please Email orders@accurateprintpro.com PRINTED IN U.§

[HIS BOCUMENT HAS LINEMARK ™ LINES IN THE PAPER «HOLD TO/LIGHT TO VIEW

66 MAIN STREET
WEST ORANGE, NJ 07052

VOID AFTER 90 DAYS

— (3] SECURITY FEATURES INCLUDED. DETAILS ON BACK. |‘i| m

"O?500 ¢LLLO”® 1207L92LA9 4! LBO3ILLTPS G

NationalLink LP iy by 0790024440
ESCROW TRUST ACCOUNT Pittsburgh, PA 15219 100040251
300 Corporate Center Drive, Suite 300 DATE 70-2189/719 116162974 LK
CORAOPOLIS, PA 15108 February 16, 2016 :
(888) 422-7911 ¥ MEMO SUB FEE
PAY --One Hundred and 00/100 Dollars

: AMOUNT

5 WEST ORANGE TOWNSHIP $ **+*++++:100.00




National " Link~

CONSIOLA IT OONE, ™

300 Corporate Center Drive, Suite 300, Maon Township, PA 15108 | Tel: (8881422-7911

Please send completed subordination agreement to:

NATIONAL LINK

C/O SUBORDINATIONS
300 CORPORATE CENTER DRIVE, SUITE #300

MOON TOWNSHIP, PA 15108

PLEASE FAX A COPY OF THE ORIGINAL
SUBORDINATION AGREEMENT TO 866-745-8942

Order # to reference in all correspondence is 4025 [

& F ]

VW LENDER INFORMATION:

PNC MORTGAGE, a division of PNC Bank, N.A,

3232 Newmark Drive
Miamisburg, OH 45342

if you have any questions or concerns, please contact me

either by phone at 888-422-7911 extension 12915
or by email to subfolder@nationallinklp.com
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RECORDING REQUESTED BY:
NationalLink

WHEN RECORDED MAIL TO:
NationalLink

300 Corporate Center Drive, Suite 300
Moon Township PA 15108

Prepared by :

SUBORDINATION OF MORTGAGE

FROM City of West Orange, with its primary office address at 66 Main Street, West Orange, NJ 07052
(hereinafter called “Mortgagee™)

TO PNC Mortgage, A Division of PNC Bank, N.A., with its primary office address at 3232 NEWMARK DR,
MIAMISBURG, OH 45342 (hereinafter called “Lender”)

Whereas, Mortgagee is the holder of a valid mortgage granted to Carl Hawkins and Kathleen Hawkins
(hereinafter called “Owner™) covering certain real property owned by Owner and located at 27 Oshorne Place,
West Orange, NJ 07052, more fully described on Exhibit “A” hereto and incorporated herein (hereinafter called
“Property”) which mortgage secured a note dated 03/16/2007 in favor of City of West Orange in the original
principal sum of $12,790.00 which recorded on 04/03/2007 in the Essex County Recorders Office, at Book
12042 Page 3078, (hereinafter the “prior mortgage™); and

WHEREAS, Owner has executed, a mortgage (hereinafter referred to as “Lender’s Security Instrument”) and
note not to exceed the sum of $120,000.00, and recorded in Book .
Page or Instrument No: in Essex County Records, in favor of PNC
Mortgage, A Division of PNC Bank, N.A., payable with interest and upon the terms and conditions described
therein, which Lender’s Security Instrument is to be recorded concurrently herewith; and

Whereas, the MORTGAGEE has agreed to subordinate the PRIOR MORTGAGE to LENDER’S MORTGAGE.
NOW, THEREFORE, INTENDING TO BE LEGALLY BOUND and in consideration of $1.00
1. Subordination of Lien: The MORTGAGEE hereby subordinates the PRIOR MORTGAGE and its
lien position in and on the PROPERTY to the LENDER’S Mortgage and the lien thereof, as if the

LENDER’S Mortgage has been recorded first in time to the PRIOR MORTGAGE and so that all
public records will reflect LENDER’S Mortgage superior in lien to the PRIOR MORTGAGE.

Subordination Agreement (900203) Order Number: 100000187



2. This subordination shall be binding upon and insure to the benefit of the respective heirs,
successors and assigns of MORTGAGE and LENDER.

WITNESS this the day of , 2015

ATTEST:

Name of Corporation

Print Name

Title
STATE OF
COUNTY OF
On this the day of , 20 , before me, the undersigned officer of the state
and county mentioned, personally appeared , with
whom I am personally acquainted (proven to me on the basis of satisfactory evidence), and who further
acknowledged that is the (title) of the maker or

constituent of the maker and is authorized by the maker or its constituent, the constituent being authorized by the
maker, to execute this mstrument on behalf of the malker.

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

NOTARY PUBLIC

My Commission expires:

Subordination Agreement (900203) Order Number: 100000187



Exhibit “A”
Legal Description

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN THE COUNTY OF ESSEX, STATE OF
NEW JERSEY, BEING KNOWN AND DESIGNATED AS:

BEGINNING AT A POINT IN THE NORTHEASTERLY LINE OF OSBORNE PLACE (50' R.O.W.)
DISTANT 192.00 FEET SOUTHEASTERLY ALONG THE SAME FROM ITS INTERSECTION
WITH THE SOUTHEASTERLY LINE OF ROLLINSON STREET (60' R.O.W.) AND FROM SAID
POINT OR BEGINNING RUNNING THENCE:

1.

2.
3s

SOUTH 62 DEGREES 15" EAST, ALONG THE SAID NORTHEASTERLY LINE OF
OSBORNE PLACE, A DISTANCE OF 45.00 FEET TO A POINT, THENCE:

NORTH 27 DEGREES 45' EAST, A DISTANCE OF 95.00 FEET TO A POINT, THENCE:
NORTH 62 DEGREES 15' WEST, PARALLEL WITH THE SAID NORTHEASTERLY LINE
OF OSBORNE PLACE AND ALONG A 5' WIDE SEWER RIGHT OF WAY, A DISTANCE
OF 45.00 FEET TO A POINT, THENCE:

SOUTH 27 DEGREES 45' WEST, PARALLEL WITH THE SECOND COURSE, A
DISTANCE OF 95.00 FEET TO THE SAID NORTHEASTERLY LINE OF OSBORNE
PLACE AND THE POINT AND PLACE OF BEGINNING.

BY FEE SIMPLE DEED FROM ALBERT AND MARIE WOLLERMANN AS SET FORTH IN BOOK
5336, PAGE 475 DATED 09/08/1994 RECORDED 09/08/1994 ESSEX COUNTY RECORDS,
STATE OF NEW JERSEY.

Assessor’s Parcel No: LOT 24 BLOCK 24

Subordination Agreement (900203) Order Number: 100000187



Data

Block: 24
Lot 24
Also:

Property Class *:
Lot Size:

Assessed Values:

Trace

Provided By Signature
Information Selutions

NEW JERSEY TAX & ASSESSMENT SEARCH
NATIONAL LINK
422791111

100040251 NJ
5124918/MT-334-5124918
12/02/2015

For:
Customer ID:
Reference #:
Order #:

Completed Date: Report Fee:

CERTIFICATE OF CURRENT PROPERTY TAX AND ASSESSMENT STATUS FOR:

: 02/01/2015
: 05/01/2015

: 08/01/2015
: 11/01/2015
: 02/01/2016
: 05/01/2016

Tax Rate:

Tax Deductions:
2014 Taxes:

2015 Qtr 1 Due
2015 Qtr 2 Due
2015Qtr 3 Due
2015 Qtr 4 Due
2016 Qtr 1 Due
2016 Qtr 2 Due
Added Assessments:
Water:

Sewer:

Confirmed Assessments:

Liens:

HAWKINS, CARL & KATHLEEN
27 OSBORNE PLACE

27 OSBORNE PLACE

WEST ORANGE NJ 07052

Assessed Owner:
Property Location:
Mailing:

WEST ORANGE TWP(ESSEX)

66 Main Street

WEST ORANGE, NJ 07052

(973) 325-4075

New Construction

Required as per NJAC 5:70-4.19

Call (973) 325-4175 for inspection

Inspection Fee $ 30.00 for inspection
Total:$274,300

Municipality:

2 - Residential
45X95

Cert of Occup.:
Smoke detector:

Land:$98,300 Improvements:$176,000
3.817 per $100 of Assessed Value

None

$10,264.31 PAID IN FULL

$2,566.08 BILLED; $1,626.77 OPEN PLUS PENALTY; $939.31 PAID

$1,786.98 OPEN PLUS PENALTY; HOMESTEAD BENEFIT CREDIT REDUCED
TAXES BY: $779.10

$2,668.87 OPEN PLUS PENALTY

$2,669.00 OPEN PLUS PENALTY

$2,618.00 OPEN

$2,618.00 OPEN

None

PRIVATE - NJ American Water Co. 131 Woodcrest Road Cherry Hill, NJ 08034 800-652-6987

West Orange Township 66 Main Street West Orange,NJ 07052 973-325-4075
Acct: 0000709000 01/01/2015 - 12/31/2015 $250.00 PAID

None

None

Unconfirmed Assessment Certificate

Ordinance #: Not Requested

Adopted On: Improvement Type:

*Not to be used to determine “residential use” for the purposes of P.L. 2004, c. 66, section 8.

Signature Information Solutions LLC guarantees that the above information accurately reflects the contents of the public record as of the

completed date.

Phone (800) 477-8288 ™ Fax (800) 677-3272 ® P O. Box 8488, Trenton, NJ 08650-0488

Page 1 of 1

$20.00



Uniform Residential Loan Application

This application is designed to be campleted by the applicant(s) with the Lender's assistance. Applicants should complete this farm as "Borrower" or

Co-Borcower information must also be provided (and the appropriate box checked) when B (he income or assets of a person other than the Borrawer (including the Borrower's
spause} will be used as a basis for loan qualilication or [ the income or assets of the Borrower's spause or other person who has community properly rights pursnant (o state law

will not be used as a basis for loan qualification, but his or her liabilities must be con
applicable law and Borrower resides in a community properly state, the sccurily praper
localed in a communily property stale as a basis for repayment of (he loan.

i |apégli atign for joint crc%'t, I?/r?/wemnd/%unower cach agree that we iht
i 0\1 b m / j___“
I

Byrrower

If thi

Cva

L CLTYRE OF MORTGAGE AND TE

sidered because the spouse or ather person has community property rights pursuant to
ly is located in a communily property slate, or the Borrower is relying on other property

=

A

Lender Case Number

it (S&Qheluwl

RMS OF LOAN ¢

Morvigage Conveitional [Jomer: (explain) Ageney Case Number

Applied fort [¥gA [ USDA/Rural Housing Service o . 8000669519

Amount Interest Rate No. of Months Amortization 5 Fixed Rule [ Other (explain): o o
$120,000.00 4.125% 240/240 Type: Clorm CIARM (1ype):

Subject Property Address (street, city, state & ZIP)
27 Osborne P1l, Weat Orange, NJ 07052

S PROPERTY INFORMATION AND PURPOSE

OF LOAN - 4 bty
No. ol Units

l —n —
Year Built

Legal Description of Subject Property (attach deseription if necessary)

I Purchase U Construction
& Relinance [ construction-Permunent

Purpose of Loan

U other (explain):

Property will be:

b4 Primary Residence [ Secondary Residence [ Invesiment

Compleie tiis e if constriuction or construction-perimmanent loan,
Year Lol Acquired grigi:ml Cost s.‘}moum Existing Licns '&a} Present V;

aluc of Lat |§b) Cost of Improvemenls %‘uml (a+b)

Complete this line if this is a refinance loan,
Year Original Cost
Acquired

Amounl Existing Licns Purpose of R

$67,125.00

Payoff Mortgage Debt

efinance Describe Improvements [ Jmade [Jto be made

Cost: §

$148,000.00

“Title Wil be held i what Nane(s)
Kathleen B Hawkins and Carl Hawkins

Bstate will be hreld in;
& Fee Simple

Manner in which Title will be held

[ reasehold
{show expinition date)

ek & i < Borvewer: e 101, BORROWE]
Darrower's Name (include Ir. or Sr. il applicable)

Kathleen B Hawkins

INFORMATION

e Co-Borrawey
Co-Borrower's Name (include Jr. or Sr. if applicable)
Carl Hawkins

Social Seeurity Number |[Home Phone{incl. area code) DODB(mm/ddfyyyy) | Yrs. Schoal

Social Seeurity Number| Home Phone(inel. area code) [DOB(nnvddlyyyy) | Yrs. Schaal

155-64-4284 {973) 454-819Y8 06/14/1963 4" flp |145-60-2810 (973) 669-3239 12/26/1962 16 B
Bhtamicd [ Unmarried (include single, | Dependents {not listed by Co-Bormower) B Mamied [ Unmarried (inchude single, [Dependents ot Tisted by Borrower)
[ Separated  divoreed, widowed) 10.2  |ages L8-X6 el [JSeparated  divoreed, widowed) no. lges .~

Present Address (street, city, state, ZIF) B Own I Rent 20,33 No. Yrs.
27 Osborne P1,West Orange, NJ 07052

Present Address (street, city, state, ZIP)
27 Osborne P1l,West Orange, NJ 07052

Mailing Address, if different [rom Present Address

Miailing Address, if difTerent from Present Address

If residing at present address for less than o years, complele the followlig:

Fo]'m& Address {streel, city, stale, ZIP) [Jown ([ IRent No. Yis.

“ IV, EMPLOYMEN
Yrs. on this job

2

Yrs. employed in this
line of work/prolession
3

; C T Bmrower | ‘
Name & Address of Employer [ Self Employed
Rutgers University
335 George Street
New Brunswick, NJ 08903

_|McLoones West Orange LLC
585 Bhrewsbury Ave

Former Address (stree, city, state, ZIP) D(i;*n [JRent No. Yrsi

et 1 Co-Bodvawey R0
[ Self Tnployed Yrs. on Wiis job
15 o
Yrs.employed in this
line of work/profession

17

T INFORMATION
Name & Address of Employer

Shrewsbury, NJ 07702

Tasition/ Title/Type of Busiiess Business Phone (incl, area code)
Ahssistant / Education (848) 445-3935

Dusiness Phone (incl. area cade)
(908) 685-7738

Position/Title/Type of Business
Chef / Restaurant

If employed in current position for less than tve years or if currently enwlc}:}"é;f i mare

Unlform Residentlal Loan Applicatlon
Freddie Mac Farm 65 7/05 (rev. 6/09)

IR

than one position, eomplete the following:

T

"Co-Borrawer", as applicable.

578657 003795 DD379S 0005/0040

“©




B000669519

S Co-Borrower:

FORMATION (conttl) - . =200

P I ) Rorrower - 1V EMPLOVMENT 2 i
Name & Address of Tinployer () Self Tmployed Dates (Ironmi-lo) Name & Address of Employer [ Self Employed Dates (from-1o)

Monthly Income T Manthly Income
ifééilinlu’l‘illcfl‘ygm of Business Business Phone (incl. area code) Position/Title/Type of Business Business Phone (inel. arca code)
‘Name & Address of Employer L Self Employed Dates (fram-lo) Name & Address of Bmployer (] Self Employed Dates {from-to)

Kflomhly Income Monthly Income
Position/Title/Type of Business ‘Busincss Phone (incl, area code) Positiow/Title/T'ype of Business o ‘Dusinuss Phone (incl. area code)

INTHLY INCOME AND COMBINED HOUSING EXPENSE INFORM
C'ross Monthly i Combiued Menthly
Ineome Borrower Co-Borrower Total Housing Expense Present Proposed

Tase Empl. lncome” $4,446.00 $2,253.33 $6,699.33|Rent
Overtime_ First Morlgage (P&I) » $681.00 . $735.11
Bonuses .| Other Financing (P&I) . i
Commissions . Hazard Insurance $200,00 . %100.00
Dividends/Interest Real Estale Taxes . $860.00 __$B60,00
Nel Rental Income Mortgage Insurance o - B
Other Homeowner Assn. Dues
(before completing, see the Otler:
nodice in "describe ’
olirRr income,” below) {
Total $4,446.00 $2,253.33] $6,699.33[Tolnl $1,641.00 $1,695.11
* Sell Employed Borrower(s) may be required to provide additional documentation such as tax relurns and finaneial statements,
Deseribe Other Income Nofice: Alimony, ehild suppori, or separate maintenance income need not he revealed If the

Borrawer (B) or Co-Barrower (C) does nol choose to have Il considered for repaying this loan.
B/C

’» Monthly Amount

- f I

: S VI ASSETS AND LIABILIVIES £ ; : SR e
This Statement and any spplicable supporting schedules may bo campleted joinily by both married and immarricd Co-Borrawers if their assets and liabilitics are sulliciently joinad
50 Uhat the Statement can be meaningfully and fairly presented on a combined basis; olherwise, separate Statements and Schedules are required. It the Co-Borrower section was
completed about a non-applicant spouse or other persen, this Statement and supporting schedules must be completed about that spouse or other person also.

Completed & Joinuly [ JNot Jointly

P

) ASSETS J Cash or Market | Linbilities and Pledged Assels, List the creditor's name, address, and account number for all outstanding
Description N Value debts, including automobile loans, revalving charge accownts, real estate loans, alimony, child suppor,
Cash Deposit toward purchase held by: stack pledges, cic. Use cantinuation sheet, if necessary. Indicate by (*) those liabilitics which will be
} satisfied upon sale of real estate owned or upan refinancing of the subject prope ly.

o o LIABILITIES Manthly Payment & Unpnid Batance
List checking and savings acconmts below Months Left o Pay —
‘Name and address of Bank, S&L, or Credil Union Name and address of Company $ PaymenUMonths $67,125.00*
PNC Finangial Services Group Ino PNC BANK §876.00/77

103 BELLEVUE PKWY
Accl o, 13332 $1,00|WILMINGTON, DE 19809
‘Nunie and address of Bank, S&L, or Credit Union T |Accl10. §001008109527168 S

Nane and address of Company $ Payment/Months $18,482.00

BK OF AMER $317.00/59

PO BOX 982238
EL PABO,TX 79998

dhECt 1 | Accl.no, 431307048112

Name and address of Bank, S&L, or Credil Union Namo ] address of Comparly 3 Paymcntl}vl&ﬁ_ﬁs " MRS
CBNA $119.00/67
PO BOX 6283

s, __|8IQUX PFALLS, 8D 57117

Accl no, _ |Acel.no. 512107202095

Uniform Residential Loan Application
Freddie Mac Form 65 7/05 {rev. 6/09)
£ 4193.243 Page 2 af 5

AN

0

Fanole Mae Form H003 7/05 (rev. 6/09)

[
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00147 3678667 CO3796 0!




Name aud address of Bank, S

&L, or Credit Union

y AND LIABILIVIES (cont') >

8000669519

[Name and address of Company

DISGOVERBANK
POB 15316
WILMINGTON, DE 19850

Acctl. na,

Stocks & Bonds (Company name/

number & description)

Acct. no, 601100937083

§ Payment/Months
$128.00/45

$5,700.00

Life insurance net cash value
Face amount:

Subtotal Liguid Assels

1.

00}

‘Real estate owned (enter market value from

schedule of real estate owned

)

$260,000.00

| Name and address of Company § Payment/Months $4,000.00
NISSN INF LT $250,00/16
POB 660366
DALLAS, TX 75265
Acct.no, 25006975663 )
Name and address of Company $ Payment/Monlths $3,000.00
U8 DEPT OF ED/GLELBI $90.00/34
PO BOX 7860
MADYSON, WI 53707
Accl. n0.1903798581 L . o
Name and address of Company $ Payment/Months $1,218.00

MCYDSNB

Vested inferest in relirement |

und

9111 DUKE BLVD

Net worth of business(es) owned

{altach financial stalement)

IMASON, OH 45040

Acct. no. 7319534

Automabiles owned (make and year)

$99.00/13

Alimony/Child SupporUSeparale.
Maintenance Payments Owed to:

Job-Related Expense (child eare, union dues, cte.)

Olher Assets (itemize)

$51,208,00

Total Monthly Payments

Total Assets a,

$260,001,00 |

Tatal Linbilities b.

§112,243.00

£9

$147,758.00
Schedule of Real Estate Owned (If additional properties are owned, use continuation sheet.}
Properly Address (enter S if sold, PS if pending Amount Insurance,
sale or R if rental being held for income) Type of Present of Mortgages Gross Mortgage Maintenance, Net Rental
Property Market Value & Liens Rental Income Payments Taxes & Misc. Income

27 Osborne P1 ’ o i
West Orange, e BFR $260,000.00 $67,125.00 - $876.00 $960.0ﬂr

Totals $260,000.00 $67,125.00 $876.00 4$960.00

Listany addiional nnmes under which credit has previously heen received and Indicale Appropriate eredifar name(s) and

Alternatec Name

Creditor Name

account number(s):

Account Number

00147 3678657 003787 003757 0007/

VI DETAILS OF

a. Purchase price

T

hi,

PRI : VIII, PECLARATIONS
IT you answer "Yes" {0 any quesilons a throng

Rorrower

b. Alteralions, impmvehiﬂugl wpairs | please use continuallon sheet for cxplanatlon. Yes
<. Land (if acquired separately) a. Are there any oulstanding judgments against you? O
“d. Refinznce (incl. debts to be paid off) $67,125.00|b. tave you been deefared hankrupt within the past 7 years? 0
c. Bstimated prepaid items "T§203.40|c. Have you had preperty foreclosed upon or given litle or deed in lieu thereof in the last 7 years? ]
I Bstimated closing cosls $2,998.40/d. Arcyoua party to a Jawsuil? ]
¢. lave you directly or indircetly been obligated on any loan which resulted in foreclosure, 0

2. PMI, MiP, Funding Fee

“h. Discount (if Borrower will pay)

i. Tolal cosl{s) ¢add items a through L)

§70,326.80

transfer of litte in lieu of foreclosure, or judgment?
{This would include such loans as home monigage loans, SBA loans, home improvement loans,
educational loans, manufactured (mobile) ome loans, any norgage, financial
obligation, bond, or loan guarantee. If "Yes," provide delails, including date, nanie, and address of
Lender, FI1A or VA case number, if any, and reasons for the action.)

No

HRRKER

Co-Borraower

Yes No
0 ®
0 &
O K
1 &
O x

Unlform Resldential Loan Application

Freddie Mac Form 65
%59 4193.243

7105 (rev, 6/09)

WAL
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8000669519

- VILDETAILS OF TRANSACTION ©. 0 -7 o - VIL DECLARATIONS i e i e i s
j. Subordinate financing IC you answer "Yes" to any questlons a through i, : Boreower | Co-Borrower
ol please use continuation sheed for explanatlon, Yes No |Yes No
k. Borrower's closing cosls paid by L. Are you presently delinquent or in default on any Federal debt or any other loan, morlgape, [ =< I I ¢
Selier financial obligation, bond, or loan guaraniee?
I. Other Credils (explain) 8. Are you obligated to pay alimony, child suppori, or separate mainienance? 0 ® O =®
Qther $150,00|
1. Loan amount $120,000.00(h. Is any part of the down payment borrowed? O R |D
(exclude PMI, MIP, Funding Fee [inanced) i. Are you a co-maker or endorser on a note? O X O )
1. PAI, MIP, Funding Fee Gnaiced j. Are youa U.S, citizen? |
k. Are you a pcrmanen resident alicn? 0 ®B O ®
0. Loan amount {add m & n) $120,000.001 Do you intend (o accupy (he praperty as your primary residence? M O = 0
[{"Yes," complete question m below,
m. Have you had an ownership interest in a property in the last three ycars? ® O =M O

1. Cash front/to Borrower §-49,823.20) (1) What type of property did you own-principal residence (PR),
(subtraci j, k, I, & o trom i) second home (S11), or investment property (1P)? PR PR
(2) How did you hold title to the home - by yourself (S),
Joimly with your spouse (SP), or jointly with another person (0)?. L sp gp .

— : ik : . IN. ACKNOWLEDGMENT AND AGREEMENT .. e R g e |
Lach of the undersigned specifically represents to Lender and 1o Lender's actual or polentiul agents, brokers, processors, atiorneys, insurers, Servicers, successors an assigns and agrees and
acknowledges thal: (1) the information provided in this application is true and correot as of the dale set forth opposite my signature and that any inlentional or negligent misrepresentation of
this information contained in this applicalion may result in civil liability, including monetary damoges, le any person who may sulfer any loss due to reliance upen any misrepresentation that 1
have made on this application, and/or in criminal penallics inctuding, but not limited to, fine or imprisonment or both under the provisiens of Title 18, United States Code, See. 1001, et seq.;
(2) the oan requested pursuant 1o this application (the "Loan") will be secured by a morigage or deed of trust on the property described in this application; (3) the property will not be used for
any illegal or prohibiled purpose or use; (4) all statements made in this application are made for ihe purpose of obtaining & residential morlgage loan; (3) the property will be oceupied as
indicated in this application; (6) the Lender, its servicers, successors or assigns may retain the original and/or an clectronic record of this application, whether or not the Loan is approved; (7)
the Lemder and its agents, brokers, insurers, servicers, successors, and assigns may continuously rely on the information contained in the application, and I am obligated 1o amend andfor
supplement the information provided in this application if any of the material facts that | have represented herein should change prior lo closing of the Loan; {8) in the event that my payments
om the Loan become delinquent, the Lender, ils servicers, successors or assigns may, in addition lo any other rights and remedics that it may have relaling to such delinquency, teport my name
and account information to one or more consumer reporting agencies; (9) ownership of the Loan mnd/or administration of the Loan accounl may be transferred with such notice as may be
nuquired by law; (10) neither Lender nor its agents, brokers, insurers, servicers, suecessors or assigns has made any representation or warranty, express or implied, to me regarding the property
or the condition or value of the propenty; and (11) my transmission of this application as an “electronic record" containing my "electronic signature,” as those terms are defined in applicable
federal and/or state Jaws (excluding audio and video recordings), or my facsimile transmission of this application conlaining a facsimile of my signature, shall be as ffcctive, enforceable and
valid as i('a paper version of this application were delivered containing my original wrilten signature. | -

Acknowledgment. Each of the undersigned hereby acknowledges thal any owner of the Loan, its servicers, successors and assigag, may verily or referify any information contained in this application
or obtnin/a}l)y information or data rc%)!i_ng lo/LIm Loan, for any legitimate business purpose through any,40urdy, mcludiwm named i this apyflication or a consumer reporting n?,cnuy.

L /
;

i /s [Pate o-Borr{jwers Sigha|f . Date T
L 'z.‘"fé”’ﬂ f’é*% e /{_f” m%mm ji2 / ) f (S

“x : s PR S N ANFORMATION FOR GOVERNMENT MONFIORING PURPOSES <= v 050 50 s s i i s Sy
The [ollowing information is requested by the Federal Goveniment for certain types of loans related 1o a dwelling in order to moniler the lender’s compliance with cqual credit opportunity, fair
housing and home mortgage disclosure Iaws. You are nol required to furnish this information, but are encouraged o do so. The law provides that a lender may not diseriminate cither on the
basis of this information, or on whether you choose te fumish it. If you furish the information, please provide both cthnicity and mee. For race, you may check more than one designation. 1€
you do nol fumnish ethnicily, race, or sex, under Federal regulations, this lender is required to note the information on the basis of visual observation and sumame if you have made this
application in person. If you do not wish to [urnish the informalion, please check the box below. (Lender must review the above malerial to assure that the disclosures satisfy all requirements
to which the lender is subject under applicable statc law for the parlicular type of loan applicd for.)

Horrofr's FEJZIR.
X £ el

] (JFR()WF.R (X1 do ot wish to furnish this information |CO-BORROWER  [T11 da nat wish fo furnish this information ~ )
Ethnleily: [_JHispanic or Latine_ EXINot Hispanic or Latine Ethnicity: [JHispanic or Latine 2 Not Hispanic or Latine
Race: U] Ametican Indionor -~ Ul Asian  [Black or African American | Race: O Amegican Indian oz~ [ Asian X Black or African Anserican
Alaska Nalive Alaska Native
[INative Hawaiian or ~ [] White L) Native Hawaiian or [ White
Other Pacific Islander . . Olher Pacific Islander
Sext BFemale O Male Sex: [IFemale _ Hnaie L

"To be E.‘l;;lli)lete([ by Loan Originator:
‘Chis information was provided:

[ f bace-to-face interview
< zlephone interview
s applicant and submitted by fax orn
7{£i ant gnd subs _'&e_@vinc—n)dj}'f)?t ¢ Inteplet e

FRREC 78 )
Dalc 11/20/15 B

oin OriflinagbrSName (print or tyeh” \__—~ / L;l:. Originalor Identifier Loan Originator’s Phone Numbcr (including area code)
39350

fauricdo /Rojae {973} 8B1-5043
nalion Company's Name / Lo/«n Origination Company ldentificr NMLS# 446303 Loan Origination Company's Address

Loan (-j;f_
PHC Bank, National Associlation

__ .

222 Delaware Avenue
Wilmington, DB 19859

Uniforn Residentinl Loan Application
Freddie Mac Form 65 7405 (rev. 6/09) Fannle Mae Form 1003 7/05 (rev, 6/09)

o AT

9300400580006

CO147 3672657 003738 Q0279€ 0ODB/004S




Use this continuation sheet if you need
more space to camplete the Residential
Loan Application. Mark B lor Borrower
or C for Co-Dormrower.

Legal I)uscripli: of Subject Property

8000669519

T CONTINUATION SIEET/RESIDENTIAL LOAN APPLICATION

Bon’owu
Kathleen B Hawklns

Co-Barrawer:

Agency Case Number:

| Tender Case Number:
8000669519

|Carl Hawkins

~ Monthly Paymeni &

LIABILITIES Unpaid Balance
. DMonths Eefl to Pay L
Namie and address of Company $ PaymentMonths $423.00
CB/ANNIEBZ 521.00/21
PO BOX 182783
| COLUMBUS, OH 43218
Accl. 110. 585637954007 N
Nanw and address of Company $ PaymenUMonths | $318.00
CAPL/L T $35.00/10
PO BOX 30253
SALT LAKE CITY, UT 84130
Accl.10. 604584035690 —1 -
Co-Borrawer B
Name and address of Company [$ PaymenvMonths $3,948.00
SEARS/CBNA 5124.00/32
PO BOX 6282
B8I0UX FALLB,8D 57117
Accl.10. 512107966801 .
Name and address of Company $ PaymentMonths §147.00
SYNCB/PCRICH $25.00/6
C/0 PO BOX 965036
ORLANDO, PL 32896
Acct, no. 601917033720

¢

1AVe fully understand that il is a Federal crime ])Uillshdblﬂ hy fine or imprisonment, or both, to knowingly make ”|‘ny false ',{.m,mnnl*? concerting any of the above facts as

applicable under the provisions of Title lE Umu.d States Code, Section 1001, et seq. ~ ] . > o
Borro /J,HS 721)'\““’\; 7 Date @c ‘er's Sq:imr Z : Date .
/ - /,(,ct/ ,{/ /L,fﬁ’“{/‘i Ly i . ; & L2 / [
/ - L el

Unlt’urm Residential Loan Application
Freddie Mac Form 65 /05 (rev. 6/09)

& 4]93.243

Fannie Mae Form 1003 7/05 (rev, 6/09)
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ARG

004193005005800066951

AR

00147 3878667 DU37SS (03785 DD0S/004G




Ne\'\’ J crsey COITI mitment
Hawkins

Date: January 31, 2016 Loan #: 8000669519
Lender: PNC Mortgage, a division of PNC Bank, National Association

Borrower(s): Kathleen B Hawkins
Carl Hawkins
Property Address: 27 Osborne Pl, West Orange, NJ 07052
We, the Lender, are pleased to extend to yau, the Borrower(s), a mortgage loan, based upon and according (o the following terms and
considerations of this Commitment:

All disclosures which contain an "(¢)" arc estimates, based upon the best information reasonably available to us.

ANNUAL PERCENTAGE FINANCE CHARGE AMOUNT FINANCED TOTAL OF PAYMENTS 1
RATE
The cost of your creditas a § The dollar amount the credit | The amount of credit provided| The amount you will have
yearly rate. will cost you. to you or on your behalf. paid after you have made all
payments as scheduled. ‘
4.215% e $56,937.11 ¢ $117,584.75 ¢ $178,264.11 ¢ |
Number of Monthly Payments are Due Number of Monthly Payments are Due
Payments Payments of* Monthly beginning: Payments Payments of Monthly beginning:
239 727.18 March 1, 2016
1 725.84 February 1, 2036

Interest Rate: 4.000%
Interest Rate Locked: YES
Type of Interest Rate: FIXED

Loan Amount: $120,000.00
Discount Points: $600. 00

Term of the Loan: 240 months
Commitment Expiration Date: February 18, 2016
Anticipated Closing Date: January 22, 2016

You are also required to pay the following fees, which have not been previously disclosed to you by us (if any): N/A

All fees and discount points charged by us, which are set forth in this Commitment, are not subject to change before the closing of
your loan.

Conditions that must be satisfied prior to closing:

*Request explanation for the following: Signed and dated lettger from borrower Carl
regarding paystubs..It appears borrower gets paid from Mcloones West Oranfge LLC and
Monimouth Park Spirits LLC...Is this a 2nd job? Are there W2's for this employer for
2014,if so we will need them

*Kathleen B Hawkins to explain employment gaps greater than 30 days that occurred in the
past 2 years.

*Borrower (s) Disclosure of Recently Applied For or Recently Incurred Debt must be fully
completed. Note: all inquiries reflected on the credit report within the past 120 days
must be listed on the disclosure. If any of those inquiries resulted in undisclosed new
debt, it must be specifically addressed by the applicant(s)in Section 2 and documented
according to current policy.

*Subordination Agreement, fully executed in a recordable format, from West Housing
Rehabilitation program ,in an amount not to exceed $12 ,790 with a copy of the Second
Note/Trust Deed. Documentation must meet all PNC Mortgage and Investor guidelines.

Receipt of this information at any time during the time frame specified above or after the expiration of any rate lock, does not

T A

0044790010048000668519
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8000669519
guarantee the rate and terms for which you applied will still be available. If you do nat provide this information by this date, we may
terminate this commitment without further notice. Based upon further review of submitted documentation, additional items may be

required.

Conditions that must be satisfied at closing and prior to funding:

Based upan further review of submitted documentation identified above, additional items may be required.

[n order for this Commitment to take effect, you must accept it within 14 calendar days of the date this commitment is made. The
provisions of this Commitment cannot be changed prior to the expiration of this acceptance period.

If your loan does not close on or before the Commitment Expiration Date, through no substantial fault of yours, you may withdraw
your application or reject or terminate this and any other commitment (or, you may have your lock-in agreement extended, pursuant to
the provisions of N.J. Admin. Code tit. 3, §1-16.6[a][1]).

We may assign this Commitment to another lender authorized to make mortgage loans in New Jersey, or allow another lender to close
your loan, in accordance with New Jersey law. Besides this change, all other provisions of this Commitment shall remain in full force
and affect, pursuant to its terms.

BEFORE ACCEPTING THIS OFFER, PLEASE BE AWARE THAT OUR AND YOUR INTERESTS ARE OR MAY BE
DIFFERENT AND MAY CONFLICT. OUR ATTORNEY REPRESENTS ONLY US AND NOT YOU AND YOU ARE,
THEREFORE, ADVISED TO EMPLOY AN ATTORNEY OF YOUR CHOICE, WHO IS LICENSED TO PRACTICE LAW
INNEW JERSEY, TO REPRESENT YOUR INTERESTS.

2 You will not be obligated to pay for any services performed by our attorney(s).

[J By accepting this Commilment, you alsa accepl Lo pay our attorney's fees for the services which he/she will provide to us in
connection with your loan, as sct forth below. The basis for the determination of these charges is a (] flat [J hourly charge. A good
faith estimate of these charges is $N/A.

Notwithstanding any of the foregoing, we do not require you to reimburse us for, or to pay all or any portion of, any fee or expense
charged by our attorney except to the extent of a fee for the review of the loan documents (defined in N.J. Stat. Ann. §46: 1 OA-6[d])
prepared or submitted by, or at the direction of, your attorney, or such other work or services as requested by you or your attorney.
Any other legal fee or expense of our attorney shall be our sole responsibility.

It the good faith estimate of atlorney charges set forth above is materially exceeded, we shall notify you of the increase at (he time we
become aware of them and, to the extent feasible, at least prior to closing of the loan. If we fail to advise you of an increase, we shall
not collect from you for any excess charges above the estimated amount set forth above. A failure of ours to advise you of additional
charges shall not affect the validity or enforceability of this Commitment, your loan, or the security for your loan.

Arrange hazard insurance. Prior to closing we must be provided a copy of an original policy of fire/hazard insurance or an original
90-day binder with a paid receipt for the first year's insurance premium insuring the subject property against loss by fire and hazards
included under "extended coverage”, and such other hazards as is customary to insure against in the area where the property is located.
The policy must cover the higher of the unpaid principal balance of the mortgage up to 100% of the replacement cost of the insurable
improvements or 80% of the full replacement cost of the insurable improvements. This insurance policy must be obtained from an
acceptable company (Best general rating of at least B and a financial size rating of at least [11), be in a form acceplable to us, and have
a loss payable provision designating the mortgagee as follows:
PNC Bank, National Association ISAQA/ATIMA
2 of 4
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8000669519
Springfield, OH 45501.

Arrange flood insurance (if applicable). We will notify you whether or not the property is located in a Special Flood Hazard Area. If
the property is in a Special Flood Hazard area, you will need flood insurance. Prior to closing, we must be provided with an original
policy of flood insurance (or application for insurance) under the National Flood Insurance Act of 1968, along with a paid receipt for
the first year's premium. This insurance policy must be obtained from an acceptable company, must be in a form acceptable to us, and
have a loss payable provision as described under the hazard insurance requirements above.

Arrange title insurance. At time of closing, we must be furnished with an acceptable title insurance policy (or title guarantee policy
in the state of lowa) issued by a company or attorney satisfactory to us. If questions of survey are raised in connection with the title
policy, we may require you to furnish us with a survey of the subject property. The policy must name us as an insured in the amount of
the loan and must insure the Security Instrument to be a valid first lien on the property, free from all exceptions, other than those
approved by us. This policy shall name us as follows:

PNC MORTGAGE, A DIVISION OF PNC BANK,
ITS SUCCESSORS AND/OR ITS ASSIGNS

PO BOX 8800

DAYTON, OHIO 45481-0340

Private mortgage insurance. If applicable, we will secure private mortgage insurance in the event you are making a down pavment
of less than 20%. The private mortgage insurer may require additional documentation for approval. This commitment leticr will be
subject to those terms and conditions.

If your loan product will be insured by FHA or guaranteed by the Department of Veterans Affairs, all conditions set forth on
the FHA Conditional Commitment or the VA Certificate of Reasonable Value (CRV) must be satisfied. This commitment letter will
be subject to those terms and conditions.

Environmental conditions. It is a condition of your loan that there are ne unacceptable environmental risks affecting the property.

The value and condition of the property must be acceptable to us, including the appraval of the project if the property is a
condominium or planned unit development.

Changes in employment, income or credit status. You must notify us immediately of any change which would affect your
employment, income or credit status. We reserve the right to modify or withdraw the terms of this commitment as a result.

Information about closing your loan:

Confirming your information. We may request additional documents to confirm or reconfirm the information we received from you
during the loan process. We may amend the terms and conditions of this commitment or terminate this commitment based on the
information received or if we do not receive the documents we requested,

Review your loan documents. A Note, a Deed of Trust or Mortgage, and other documents will be prepared for the closing. You will
have the opportunity to review and sign these documents at or before the closing. These documents affect your legal ln_hh S0 you
should read them carefully. All information contained within the loan documents must be accurate and complete. If you have
questions about the documents or your rights, please consult your attorney.

Vesting. Title must be vested in the name(s) of natural persons and be the same individuals who applicd on the loan application. Any
variations or other vesting alternatives must be disclosed and are subject to our approval prior to closing.

Funds at closing. If you arc bringing funds to the closing, they must be certified or immediately available funds (such as a cashier's

check). Prior to closing, we will inform you of the exact amount of funds you are required (o provide. The loan will be closed by an
attorney, closing or escrow agent that meets our approval.

= 4479.68 Page 3
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8000669519

Escrows. Your manthly payment will include an amount for taxes, hazard insurance premiums, premiums for other insurance you
may have (such as flood insurance, private mortgage insurance or FHA mortgage insurance), and other items that may be required to
be escrowed under the terms of the loan agreement. Under limited and specific circumstances, a waiver of escrows may be considered
and approved by us. A fee will be charged if escrows are not included in your payment amount.

In order to close your loan under the terms offered in this commitment letter all conditions of this letter need to be met in full, the
required documents signed, and the funds disbursed on or before the expiration of this commitment. If you do not close on or before
the commitment expiration date, your credit documentation may expire and you may be required to provide updated credit
documentation. Credit documentation may include your credit report, pay stubs, bank statements, appraisal and other documentation.
I we cannot fund by the expiration of the Lock In Commitment Letter, the interest rate on your loan may increase. Oral modilications
to this Letter will not be valid or binding,

I you have any questions concerning the terms and conditions of this commitment, please contact your loan coordinator, Again,
congratulations and our best wishes to you in your home.

N.J. Stat. Ann. § 46-10A-6
N.J. Admin. Code tit. 3, §§ 1-16.1 e/ seq.
N.J. Dept. of Bank. and Ins., Bulletin #07-12

We reserve the right to terminate this commitment if:

® The information you provide on the loan application or in the loan process is incomplete or not accurate; or
® Your credit or financial situation changes in a material way; or
® The property value or condition of the property changes in a material way; or

®  We discaver evidence of misrepresentation or omission of material fact in connection with your loan application or your loan
transaction; or

® You change your request for credit in any way, including but not limited to removing or adding a co-borrower, increasing the
loan amount or changing the type of loan; or

® Bankruptcy or other laws would prevent ar inhibit the lender's ability to make the requested loan.

ACCEPTANCE

['We, the Borrower(s), hereby accept this Commitment and all the terms, conditions, and considerations set forth therein.

- BORROWER - Kathleen B Hawkins - DATE -

- BORROWER - Carl Hawkins - DATE -

o 4470.68 Page 4 of
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Arrow Appraisal & Asscciates, Inc.
36 Blue Ridge Circle Plainfield, New Jersey, 07060

File No, 8000669519

APPRAISAL OF

LOCATED AT:

27 Osborne PI
West Orange, NJ 07052

FOR:

PNC Bank, National Association
2650 Warrenville Road Downers Grove
IL 60515

BORROWER:

HAWKINS, CARL & KATHLEEN

AS OF:

December 11, 2015

BY:

Richard I. Getman
Arrow Appraisal & Associates, Inc.

36 Blue Ridge Circle Plainfield, New Jersey, 07060



Arrow Appraisal & Associates, Inc.
36 Blue Ridge Circle Plainfield, New Jersey, 07060

8000669519
File No. 8000669519

12111315

ulsa

Urban Lending Solutions Appraisals
PNC Bank, National Asscciation

2650 Warrenville Road Downers Grove
IL 60515

File Number: 8000669519

In accordance with your requeslt, | have appraised the real properly at:

27 Osborne PI
West Orange, NJ 07052

The purpose of this appraisal is lo develop an opinion of the market value of the subject properly, as improved.

In my opinion, the markel value of the property as of pecember 11, 2015

$300,000
Three Hundred Thousand Dollars

The attached reporl conlains the description, analysis and supportive data for the conclusians,
linal opinion of value, descriplive photographs, limiting condilions and appropriate cerlifications.

Rithand L. Gl

Richard |. Getman
Arrow Appraisal & Associates, Inc.

36 Blue Ridge Circle Plainfield, New Jersey, 07060




B000669519

Uniform Residential Appraisal Repoﬂ File No. BOODGE9519

The purpose of this summary appraisal report is lo provide the lender/client wilh an accurale, and adequately supported, opinion of the markel value of the subject property.
Property Address 27 Osborne PI cily West Orange State NJ  7ip Code 07052
Borrower HAWKINS, CARL & KATHLEEN Owner of Public Record HAWKINS, CARL & KATHLEEN County Essex
Legal Description Block 24 Lot 24 Book 5336 Page 475 PSMA# 5640
Assessor's Parcel § Block 24 Lot 24 Tax Year 2015 R.E Taxess 10,470 o
Neighborhood Name West Orange Map Reference H-12-4 Hgstm Census Tract 178
Occupant Dwnnr Dlvniml D\lacanl Special A 50 DPUD HOA S O _Dpur year Dper month
H property Rights Appraised | %] Fee Simple DLDamEIuIII [ Jomer tgeserive) See addendum for additional addresses of the subject. ol
Assignmenl Type Purchase Transaction efinance Transaction I:]Olher (describe)
Lender/Client PNC Bank, Nalional Association Address 2650 Warrenville Road Downers Grove, IL 60515
Is the subject propery currently offered for sale or has it been offered for sale in the twelve months prior (o the effective date of this appraisal? Dch No
Report data source(s) used, offering price(s), and date(s). ~ The subject property is not for sale nor has it been within the last year of the effective date of
this report, per the owner and via the Garden State MLS system.

Contract Price § Date of Contract Is the property seller the owner of public record? Lj M Mo Dala Source(s)
15 there any financial assistance (loan charges, sale concessions, gill or downpayment assistance, cie.) to be paid by any party on behall of the bomower? Yes | |No

If Yes, report the total dollar amount and describe the items to be paid.

| Ddid Ddid not analyze the contract for sale for the subject purchase transaction. Explain the results of the analysis of the contract for sale or why the analysis was not performed.
=]
(]

Note: Race and the racial composition of the neighbochood are nol appraisal laclxs

Neighborhood Characteristics One-Unit Housing Treads | One-Un Housing | Present Land Lise %
Location |__|Urban X | Suburban Rural Property Values Increasing X |Stable L Declining PRICE AGE One-Unit 60 %
Buill-Up [ X |Over 75% 25-75% Under 25% | Demand/Supply Shortage X |In Balance Over Supply | $(000) (yrs) 2-4 Unit 20 %
Growth [ |Rapid X |Stable Slow Marketing Time (X |Under 3 nuhs [ ]3-6 mis Over 6 mihs 150 Low 35 | Wulti-Family %
Neighberhood Boundaries  See atlached addendum for neighborhood boundaries. 425 High 80 | commercial 10 %
325 Pred. 60 | other School 10 %

Neighborhood Descripion  See attached addendum for neighborhooed descriplion. .

Market Conclitions {inchucing support for the above conclusions)  See Attached Addendum.

Dimensions 45 x 85 Area 3825 sf Shape Rectangular View N;Res:

Spetific Zoning Classification R-T Zoning DescriptionSingle & Two Family Residential Min Lot Size 5,000 Sf.

Zoning Compliance Dlugal [5]eqal Norcanforming (Grar iUse) | INo ZUﬂinqﬂlchal (describe) See Attached Addendum.

Is the highest and best use of the subject properly as improved (or as proposed per plans and specifications) the present use? ch D No I No, describe.

Utilities. Pubilic Other (describe) Pulilic Other (describe) Public Private

Clectricity [x] [_] Waler [x] ] Street Paved - [x]
[x]

[] Sanitary Sevier D Aley None | 4\___|;

Gas

FEMA Special Flood Hazard Area [_]Ves _ No  FEMA Flood Zone X FEMAMap ¢ 340197-34013C-0113 FEMA Map Date 061'041'2007

Are the wtilities and off-site improvements typical for the markel area? m Yes DNG I No, describe.

Are there any adverse site conditions or external faclors (easements, encroachments, environmenlal conditions, land uses, etc.)? D‘r’cs E No It Yes, describe.  None Whigh

were readily observable.

__ GENERAL DESCRIPTION s FOUNDATION EXTERIOR DESCRIPTION _ materialsicondition | INTERIOR matesials/condition
Units_ [X]One | |One with Accessory Unit || |Concrete Slab_ || Crawl Space Foundation Walls  CementBlock/Avg. | Floors Hardwood/Avg.
2ol Stories 2.5 Full B [ I Pattial Basement | Exterior Walls Aluminum/Avg. Walls Drywall/Avg.

S-Del.fErvd Unit | Basement Area 780 sq. it. | Roof Surface Asph. Shingle/Gd. |Trim/Finish  Wood/Avg.
Proposed | |Under Const. [B Finish 85 % | Gulters & Downspouts Al/AL/Avg. Bath Floor Ceramic/Good
Design (Style) Colonial [ Jouside EnuylExit [ |sunp Pump__ | Window Type Dbl Hng/Avg. Bath Wainscot_Ceramic/Good
Year Buit 1936 Evidence of || Infestation Storm Sashilnsulaled  Yes/Avg. Car Slorage D None

Elfective Age (¥rs) 15 mDnm ness m Selllement Screens Yes/Avg. Drivewny #olCars B
Attic | |none Heating | |FWA ‘[_IHWBB | uRadi,m[ Amenities [ JwoodStove(s} # 0 Driveway Surface Asphalt
Drop Stair (] stairs @0“1& Radiatr I Fuel Gas X Fireplace(s) # 1 Fence None X|Garage  #of Cars 2
X% |Floar [ Iscutte Couling [:] Ceniral Air Conditioning X |Palio/Deck Patio Porch None Carport_ #ofCars O ]
X Finished X |Heated [ Tindividual [[x]Jother None Pool None Other None A, [xJoe. [ guitin
pliances ﬁ Refrigerator m Range/Oven |m Dishwasher mDispusal mMicmwnve [};]Waslmrfﬂwur Other (describe)
Finished area above grade canlains: 7 Rooms 3 Bedrooms 1.1 Bath(s} 1,736 Square Feet of Gross Living Arca Above Grade

Additional features (special enargy elficient items, ete.). ~ There is a rear patio. The living room has a fireplace. No value is given ta non realty items, i.e.
hot tubs, out buildings, above ground pools, elc.

Describe the condition of the property (including needed repairs, doteriorati i leling, elc.). C4;Kitchen-not updated;Bathrooms-updated-eleven o |
fifteen years ago,The subject was adequately maintained, and there was no evidence of any external nor any functional obsolescence.

The subject’s kitchen is a modern Improvement, which has (good)/avg. conditioned cabinets, (liled flooring), appliances, counter lops
and fixtures. The bathrooms are adequalely maintained and in overall (good)/avg. condition,(2nd level bathroom). They have

{goad)/avg. conditioned fixtures, vanities and wainscotting, with (its) overall good condition being < continued in addendum >

Are there any physical deficiencies or adverse conditions thal affect the livability, soundness, or stiuctural integrity of the property? D Yes @ No Il Yes, describe. None which
were readily observable. R

Does the property generally conform 1o the neighborhood (lunctional utility, style, condition, use, construction, elc.)? Yes D No Il No, describe.
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Thereare 8  comparable properties currently offered for sale in the subject neighborhaod ranging in price from s 264,900 10s 349,900
There are 8 comparable sales in the subject neighborhood within the past iwelve manths ranging in sale price from § 259,900 10s 325,000
FEATURE | SUBJECT COMPARABLE SALE NC. 1 COMPARABLE SALE NO. 2 COMPARABLE SALE NO. 3
27 Osborne PI 68 Rollinson St. 15 Birch St, 37 Oakridge Rd.
Address West Orange, NJ 07052 West Orange, NJ 07052 West Orange, NJ 07052 West Orange, NJ 07052
Praximily to Subject | 0.06 miles SW 0.27 miles SW 0.22 miles SW
Sale Price s | s 310,000 H 260,000 s 324,000
Sale Price/Gross Liv. Area | § 0.00 sy. . [s 18541 sq. 11| |$ 152.76 sq.n.| s 230.11 sq.n.
Dala Sowrce(s) | GrdnSIMLS #3214703;00M 63 GrdnStMLS #3238650,D0M 79 GrdnSIMLS #3253798;,D0M 14
Verilicalion Source(s) | njactb.org & MLS Inierior Pix njactb.org & MLS Interior Pix njactb.org & MLS Interior Pix_ |
VALUE ADJUSTMENTS DESCRIPTION i DESCRIPTION o} § Adfustment DESCRIPTION +1) § Adjustment DESCRIPTION V) S Adrstmient
Sale or Financing ArmLth ArmLth ArmLth
Cancessions Conv;0 FHA:0 Conv;0
Date of Sale/Time | s07/15;c06/15 512/15;c10/15 511/15;c10/15
Localion N;Res; N;Res; N;Res; N;Res;
Leasehold/Fee Simple Fee Simple Fee Simple Fee Simple Fee Simple
Sile 3825 sf 5000 sf 05568 sf 014620 sf 0
View N;Res; N;Res; N:Res; N;Res;
Design (Style) DT2.5;Colonial DT2;Colonial 0| DT2.5;Colonial DT2.5;Colanial
Quality of Construclion Q4 Q4 Q4 Q4
Actual Age 79 86 0/98 0/115 0
Condition C4 C3 -13,500 | C4 10,200/ C3 -23,700
Above Grade Total lumnn,l Baihs Total |u=mns.| Bahis Talal |nduus| Hats Total |n<mml Baths
Room Counl 713 14 73] 14 8 4] 21 500084 20 -2,000
Gross Living Area 60 1,736 sq. 1. 1,672 sq.fi. 0 1,702 sq. it 0 1,408 sq.it. 19,700
Basemenl & Finished 780s1663sfin 850sf600sfin 0|850sf300sfin 0| 700sf0sfin 0
Rooms Below Grade 1rr0br1.0balo 1rr0br0.1balo 0 1rr0br0.0balo 3,000 6,000
5 Functional Utility Average Average Average Average ]
=4 Heating/Cooling Radiatr None Cent/Cent -2,000 Radiatr None Radiatr None
Energy Fificient ems None Noted None Noted None Noted None Noted o
; Garage/Carpor 2gd 2gd 1gd 5,000 1gd 5,000
P Porch/Patio/Deck Patio Porch -1,500 Porch -1,500 Porch -1,500
8 Miscellaneous Fireplace Fireplace Fireplace Fireplace
E
g
131 Net Adjustment (Total) [T X Is 17,000 [x]+ [ s 11.700] s [ s 3,500
b Adjusted Sale Price NetAd,  -5.5% NetAdj. 4.5%% NetAdj,  1.1%%
g of Comparables Gross Adj. 5.5%% [s 293,000 | Gross Ad. 9.5%% | $ 271,700 Goss Ad. 17.9% |5 327,500

did not research the sale or transfer history of the subject propenty and comparable sales. If nol, explain

My research | |did [x did not reveal any prior sales or ranslers of the subject property for the three years prior to the effective dale of this
Data source(s) realguest.com

My research Ddid mdfd not reveal any prior sales or iransfers of the comparable sales for the year prior to the date of sale of the comparable sale,

Dala saurce(s)  njactb.org

Report the resulls of the research and analysis of the prior sale of transler history of the subject praperty and comparable sales (report additional prior sales on page 3).

ITEM SUBJECT COMPARABLE SALE NO.1 COMPARABLE SALE NO. 2 COMPARABLE SALE NO. 3
Date of Prior Sale/Transfer 10/30/2009
Price of Prior Sale/T ransfer 270000
Data Source(s) realquest.com njactb.org njactb.org njactb.org
Effective Date of Data Source(s) 11/01/2015 11/01/2015 11/01/2015 11/01/2015

Analysis of prior sale or Iransfer history of the subject property and comparable sales As indicated above, the subject has not been sold within 3 years from the
effective date of this report. As indicated above, the comps have not sold within 1 year of their transaction dates for the closed sales
and within 1 year of their listing dates for both C#4 & 5.

Summary of Sales Comparison Approach.  See Altached Addendum.

Indicaled Value by Sales Comparison Approach § 300,000

Indicaled Value by: _ Sales Comparison Appraach § 300,000 Cost Approach (il developed) $ 299,000 Income Approach (il developed) § 0
The sales to list price ratios (SP/LP) of the closed comps used in this report are as follows respeclively: 96.8%, 89.6% and 101.6%. See
‘attached addendum regarding comments on Final Reconciliation.

<
o

This appraisal is made ‘as is,” [:Jsubjm;! 1o completion per plans and specifications on the basis of a hypothetical condilion that the improvements have been compleled,

LL

Dsubjecl 1o the follawing repairs or alterations on the basis of a hypothetical condition thal the repairs or allerations have heen compleled, or USuh]ccl to the following required
inspection based on the exraordinary assumplion that the condition or deficiency does not require alleratin or repair: The appraisal is made as-is, with no readily
observable repairs necessary.

Based on a complete visual inspection of the inlerior and exterior areas of the subject property, defined scope of work, stalement of assumplions and limiling

canditions, and appraiser's certilicalion, my (our) opinian of the markel value, as defined. ol the real property thal is the subject of this repart is § 300,000

asol _12/11/2015 . which is the dae of insE‘L‘L'[iml and the eflective dale of this appraisal.
TediE Mac Torm 10 WMarcl 2005 TIATY Version SIZuTT Pioduced wsing ACT soltware, F00214. 81271 e aciveeh cam Fame Mae Toi T RTarch 2005
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The Intended User of this appraisal report is the Lender/Client. However, the borrower is going for an FHA loan, consequently, HUD

becomes an intended user. The Intended Use is to evaluate the property thal is the subject of this appraisal for a mortgage finance
transaction, subject to the stated Scope of Wark, purpose of the appraisal, reporting requirements of this appraisal report form, and

Definition of Market Value. No additional Intended Users are identified by the appraiser, and if other parties choose lo rely on the report,

the appraiser is not obligated to such parties, and this does not result in such parties becoming Intended Users.

ADDITIONAL SCOPE OF WORK STATEMENTS

Termite/Wood Boring insects are indigenous to the north eastern portion of the country. The appraiser did not observe any wood .

boring insect activity during the normal course of the appraisal inspection. The appraiser did not perform an inspection for the purpose |
of uncovering active insecl infeslation and assumes no responsibility if such infestation does exist.

The appraiser is not a home inspector, engineer, plumber, electrician, or HVA\C contractor. The appraisal inspection includes a

limited review of the physical condition of the home to reveal readily observable signs of wear and defects. An inspection by licensed

contractor(s), who specialize in building inspection, and/or construction may reveal deficiencies that are different from the items revealed

by the appraiser. The appraiser reserves the right to amend his/her opinion of value if inspections reveal items that were not readily

observable to the appraiser. Furthermore, this inspection is performed for readily accessible areas only, which is consistent with market

E participants expectations and the peers within the appraisal profession.
w
Additionally, the determination of zoning compliance is made for overall lot size and frontage. Typically, a survey is not provided to
5] the appraiser, with set back and side back determinations not being made, which is also consistenl with markel participants'
Fq expectations and the peers within the appraisal profession. If the reader has more specific questions regarding these and other related |
(=] topics, a detailed survey would be recommended to determine if the subject is in complete zoning compliance with the numerous zoning
S provisions. Finally, if the Cost Approach was developed, consistenl with the supplemenial standards of the client, its development was
@ still not deemed necessary to produce credible assignment results, consistent with the intended use of this appraisal report.
Furthermore, it should not in any way be used for insurance purposes or the alike. ]
COST APPROACH TO VALUE (not required by Fannie Mae)
Provide adequale informatian for the lender/client to replicate the below cost figures and calculations.
Suppert for the opinion of site value (summary of comparable land sales or other methods for estimating site value) Due to the lack of land sales, the appraiser
estimated the site value predicated on the extraction approach. This is the difference between the sales price of a property and the
contributory value of its improvements(a.k.a. depreciated value of the improvements). This appraisal is not to be used by any party for
insurance purposes. :
b EsTmaTeD DREPROI)UCTIGN OR REPLACEMENT COST NEW DPINION OF SITE VALUE: oot s s st il =5 1 20.(@
Suurce of cost data_Marshall & Swift Residential Cost Handbook Dwelling 1,736 sg.Fr@s  110.00........... =5 190,960
E Quality rating from cos! service  Avg. Elfective date of costdata_6-14 Bsmt: 780 Si.FL@s 26.00,...0. o =8 19,500
£ Comments on Cost Approach (gross living arca calculations, depreciation, elc.) Apl,Pt 5,000
5 At the time of inspection, there was no evidence of any external Garage/Camport._ 242 Si.Fr.@ s civw=§ 4,840
4] nor any functional obsolescence. Physical depreciation was Tolal Estimale of Cosl-New il 220,300
calculaled via the Age-Life Method, with a useful economic life of less  21%  Physical | Functional | External
70 years being used. It is common for land values to exceed 40% | Depreciation $46,263 | | =il 46,263)
of the Cost Approach value due to the scarcity of land available. Depreciated Cost of Improvements ...........occooeeeoee oo .= § 174,037
"As-is” Value of Sile Improvements ..........oooooviiniiiiin .. =3 5,000
Estimated Remaining Economic Life (HUD and VA only) 55 Years | INDICATED VALUE BY COST APPROACH . =3 299,000
e INCOME APPROACH TO VALUE (not required by Fannie Mae) : £5i
Estimated Monthly Market Rent § 0 X Gross Rent Muliiplicr 0 -5 0 Indicated Value by Income Approach

Summary of Income Approach (including support lor market rent and GRM) — The Income Approach was not developed, consistent with Fannic Mae guidelines -
due to its development not being necessary to produce credible assignment results.

PROJECT INFORMATION FOR PUDs (i applicable)

Is the developer/builder in control of the H s' Association (HOA)? [:l‘(cs L_\ No_ Unil lype(s) LFDcluclle(I | JAlached

Provide the following information for PUDs ONLY if the developeribuilder is in contral af the HOA and the subject property is an allached dwelling unit, -
Legal name of project

Total number of phases Tolal number of units Tolal number of units sold

Tolal number of unils rented Total number of unils for sale Dala source(s)

=] was the praject created by the conversion of an existing building(s) into a PUD? mYes D No__If Yes, date of conversion.

Does the praject contain any multi-dwelling units? D Yes O Mo Data source(s)

Are the unils, common elements, and recreation faciliies complete? Yes DNu Il Na, describe the slatus of complelion.

Are the common clements leased to or by the Homeowners' Association? [:] Yes DNn Il Yes, describe the rental lerms and oplions.

Describe comman elements and recreational faciliies.
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This report form is designed to report an appraisal of a one-unit property or a one-unit property with an accessory unit; including a
unitin a planned unit development (PUD). This report form is not designed to report an appraisal of a manufactured home or a unit
in a condominium or cooperative project.

This appraisal report is subject to the following scope of work, intended use, intended user, definition of market value, statement of
assumptions and limiting conditions, and certifications. Madifications, additions, or deletions to the intended use, intended user,
definition of markel value, or assumplions and limiting conditions are not permitted. The appraiser may expand the scope of work
to include any additional research or analysis necessary based on the complexity of this appraisal assignment. Madifications or
deletions lo the certifications are also not permitted. However, additional certifications that do not constitute material alterations

fo this appraisal report, such as those required by law or those related (o the appraiser's continuing education or membership in an
appraisal organization, are permitted.

SCOPE OF WORK: The scope of wark for this appraisal is defined by the complexity of this appraisal assignment and the
reporting requirements of this appraisal report form, including the following definition of market value, statement of assumptions
and limiting conditions, and certifications. The appraiser must, at a minimum: (1) perform a complete visual inspection of the
interior and exterior areas of the subject property, (2) inspect the neighborhood, (3) inspect each of the comparable sales from at
least the street, (4) research, verify, and analyze data from reliable public and/or private sources, and (5) report his or her analysis,
opinions, and conclusions in this appraisal report.

INTENDED USE: The intended use of this appraisal report is for the lender/client to evaluate the property that is the subject of
this appraisal for a morigage finance transaction.

INTENDED USER: The intended user of this appraisal report is the lender/client.

DEFINITION OF MARKET VALUE: The most probable price which a property should bring in a competitive and open market
under all conditions requisite to a fair sale, the buyer and seller, each acting prudently, knowledgeably and assuming the price is
not affected by undue stimulus. Implicit in this definition is the consummation of a sale as of a specified date and the passing of
title from seller to buyer under conditions whereby: (1) buyer and seller are typically motivated: (2) both parties are well informed
or well advised, and each acling in what he or she considers his or her own best interest; (3) a reasonable time is allowed for
exposure in the open markel; (4) payment is made in terms of cash in U. S, dollars or in terms of financial arrangements
comparable thereto; and (5) the price represents the normal consideration for the property sold unaffected by special or creative
financing or sales concessions* granted by anyone associated with the sale.

*Adjustments to the comparables must be made for special or creative financing or sales concessions. No adjustments are
necessary for those costs which are normally paid by sellers as a result of tradition or law in a market area: these costs are readily
identifiable since the seller pays these costs in virtually all sales transactions. Special or creative financing adjustments can be
made to the comparable property by comparisons to financing terms offered by a third parly institutional lender that is not already
involved in the property or transaction. Any adjustment should not be calculated on a mechanical dollar for dollar cost of the
financing or concession but the dollar amount of any adjustment should approximate the market's reaction to the financing or
concessions based on the appraiser's judgment.

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS: The appraiser's certification in this report is subject to the
following assumptions and limiting conditions:

1. The appraiser will not be responsible for matters of a legal nature that affect either the property being appraised or the title
to it, except for information that he or she became aware of during the research involved in performing this appraisal. The
appraiser assumes that the title is good and marketable and will not render any opinions about the title.

2. The appraiser has provided a sketch in this appraisal report to show the approximate dimensions of the improvements. The
skelch is included only to assist the reader in visualizing the property and understanding the appraiser's determination of its size.

3. The appraiser has examined the available flood maps that are provided by the Federal Emergency Management Agency (or
other data sources) and has noted in this appraisal report whether any portion of the subject site is located In an identified Special
Flood Hazard Area. Because the appraiser is not a surveyor, he or she makes no guarantees, express or implied, regarding this
determination.

4. The appraiser will not give testimony or appear in court because he or she made an appraisal of ihe property in question,
unless specific arrangements to do so have been made beforehand, or as otherwise required by law.

5. The appraiser has noted in this appraisal report any adverse conditions (such as needed repairs, deterioration, the presence of
hazardous wastes, loxic subslances, elc.) observed during the inspection of the subject property or that he or she became aware of
during the research involved in performing this appraisal. Unless otherwise stated in this appraisal repart, the appraiser has no
knowledge of any hidden or unapparent physical deficiencies or adverse conditions of the property (such as, but not limited to,
needed repairs, delerioration, the presence of hazardous wastes, toxic substances, adverse environmental conditions, etc.) that
would make the properly less valuable, and has assumed that there are no such conditions and makes no guarantees or
warranties, express or implied. The appraiser will not be responsible for any such conditions that do exist or for any engineering or
testing that might be required lo discover whether such conditions exist. Because the appraiser is not an expert in the field of
environmental hazards, this appraisal report must not be considered as an environmental assessment of the property,

6. The appraiser has based his or her appraisal report and valuation conclusion for an appraisal thal is subject to satisfactory
completion, repairs, or alterations on the assumption that the completion, repairs, or alterations of the subject property will be
performed in a professional manner.
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APPRAISER'S CERTIFICATION: The Appraiser certifies and agrees that:

1. | have, ata minimum, developed and reported this appraisal in accordance with the scope of work requirements slated in this
appraisal report.

2. | performed a complete visual inspection of the interior and exterior areas of the subject property. | reported the condition of
the improvements in factual, specific terms. | identified and reported the physical deficiencies that could affect the livability,
soundness, or structural integrity of the property.

3. | performed this appraisal in accordance with the requirements of the Uniform Standards of Professional Appraisal Practice
that were adopled and promulgaled by the Appraisal Standards Board of The Appraisal Foundation and that were in place at the
time this appraisal report was prepared,

4. | developed my opinion of the market value of the real property that is the subject of this report based on the sales comparison
approach to value. | have adequate comparable market data to develop a reliable sales comparison approach for this appraisal
assignment. | further certify that | considered the cost and income approaches to value but did not develop them, unless otherwise
indicated in this report.

5. lresearched, verified, analyzed, and reported on any current agreement for sale for the subject property, any offering for sale
of the subjecl property in the lwelve menths prior to the effective date of this appraisal, and the prior sales of the subject property
for a minimum of three years prior lo the effective date of this appraisal, unless otherwise indicated in this report.

6. |researched, verified, analyzed, and reported on the prior sales of the comparable sales for a minimum of one year prior to the
date of sale of the comparable sale, unless otherwise indicated in this report.

7. | selected and used comparable sales that are locationally, physically, and functionally the most similar (o the subject property.

8. | have not used comparable sales that were the resull of combining a land sale with the contract purchase price of a home
that has been built or will be built on the land.

9. | have reported adjustments to the comparable sales that reflect the market's reaction to the differences between the subject
property and the comparable sales.

10. I verified, from a disinteresled source, all information in this report that was provided by parties who have a financial interest in
the sale or financing of the subject property.

11. | have knowledge and experience in appraising this type of properly in this market area.

12. 1 am aware of, and have access 10, the necessary and appropriate public and private data sources, such as multiple listing
services, tax assessment records, public land records and other such data sources for the area in which the property is located.

13. 1 obtained the information, eslimates, and opinions furnished by other parties and expressed in this appraisal report from
reliable sources that | believe to be true and correct.

14. | have taken into consideration the factors that have an impact on value with respect to the subject neighborhood, subject
property, and ihe proximity of the subject property to adverse influences in the development of my opinion of market value. | have
noled in this appraisal reporl any adverse conditions (such as, but not limited to, needed repairs, deterioration, the presence of
hazardous wastes, loxic substances, adverse environmental conditions, etc.) observed during the inspection of the subject property
or that | became aware of during the research involved in performing this appraisal. | have considered these adverse conditions in
my analysis of the property value, and have reported on the effect of the conditions cn the value and marketability of the subject
property.

15. 1 have not knowingly withheld any significant information from this appraisal report and, to the best of my knowledge, all
statements and information in this appraisal report are true and correct.

16. | stated in this appraisal report my own personal, unbiased, and professional analysis, opinions, and conclusions, which are
subject only to the assumptions and limiting conditions in this appraisal report.

17. | have no present or prospective interest in the property that is the subject of this report, and | have no present or prospaclive
personal interest or bias with respect lo the participants in the transaction. | did not base, either partially or completely, my
analysis and/or opinion of market value in this appraisal report on the race, color, religion, sex, age, marital status, handicap,
familial status, or national origin of either the prospective owners or occupants of the subject properly or of the present owners or
occupants of the properties in the vicinity of the subject property or on any other basis prohibited by law.

18. My employment and/or compensation for performing this appraisal or any fulure or anticipated appralisals was not conditioned
on any agreement or understanding, written or otherwise, that | would report {or present analysis supporting) a predetermined
specific value, a predetermined minimum value, a range or direction in value, a value that favors the cause of any party, or the
attainment of a specific result or occurrence of a specific subsequent event (such as approval of a pending mortgage loan
application).

19. | personally prepared all conclusions and opinions aboul Lhe real estate that were set forth in this appraisal report. If | relied on
significant real property appraisal assistance from any individual or individuals in the performance of this appraisal or the
preparalion of this appraisal report, | have named such individual(s) and disclosed the specific tasks performed in this appraisal
report. | certify that any individual so named is qualified to perform the tasks. | have not autharized anyone to make a change to
any item in this appraisal report; therefore, any change made to this appraisal is unauthorized and | will take no responsibility for it.

20. Iidenlified the lender/client in this appraisal report who is the individual, organization, or agent for the arganization that ordered
and will receive this appraisal report.

21. The lender/client may disclose or distribute this appraisal report to: the borrower; another lender at the request of the borrower;
the morigagee or its successors and assigns; mortgage insurers; governmenl sponsored enterprises; other secondary market
participants; data collection ar reporting services; professional appraisal organizations; any department, agency, or instrumentality
of the Uniled Slates; and any state, the District of Columbia, or other jurisdictions; without having to obtain the appraiser's or
supervisory appraiser's (if applicable) consent. Such consent must be obtained before this appraisal report may be disclosed or
distribuled to any other parly (including, but not limited to, the public through advertising, public relations, news, sales, or other
media).
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22. | am aware that any disclosure or distribution of this appraisal report by me or the lender/client may be subject to certain laws
and regulations. Further, | am also subject io the provisions of the Uniform Standards of Professional Appraisal Practice that
pertain to disclosure or distribution by me.

23. The borrower, another lender at the request of the borrower, the mortgagee or ils successors and assigns, mortgage insurers,
government sponsored enterprises, and other secondary market participants may rely on this appraisal reporl as part of any
mortgage finance transaction thal involves any one or more of these parties.

24.

defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this appraisal
report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and valid as il a
paper version of this appraisal report were delivered containing my original hand written signature,

25. Any intentional or negligent misrepresentation(s) contained in this appraisal report may result in civil liability and/or criminal
penalties including, but not limited to, fine or Imprisonment or both under the provisions of Title 18, United States Code, Section
1001, et seq., or similar state laws.

SUPERVISORY APPRAISER'S CERTIFICATION: The Supervisory Appraiser certifies and agrees that:

1. ldireclly supervised the appraiser for this appraisal assignment, have read the appraisal report, and agree with the appraiser's
analysis, opinions, statements, conclusions, and the appraiser's certification.

2. | accept full responsibility for the conlents of this appraisal report including, but not limited to, the appraiser's analysis,
opinions, statemenis, conclusions, and the appraiser's certification.

3. The appraiser identified in this appraisal report is either a sub-contractor or an employee of the supervisory appraiser (or the
appraisal firm), is qualified to perform this appraisal, and is acceptable to perform this appraisal under the applicable state law.

4. This appraisal report complies with the Uniform Standards of Professional Appraisal Practice that were adopted and
promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place at the time this appraisal
report was prepared.

5.

defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this appraisal
reporl containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and valid as if a
paper version of this appraisal repart were delivered containing my original hand written signature.

APPRAISER SUPERVISORY APPRAISER (ONLY IF REQUIRED)
Signature Clehard T . %& Signalure
Name Richard I. Getman Name o

Company Name Arrow Appraisal & Associates
Company Address 36 Blue Ridge Circle
Plainfield, NJ 07060

Telephone Number 908-561-4208

Email Address arrowappraisal@aal.com

Date of Signature and Report 12/16/2015
Effective Date of Appraisal 12/11/2015 State Certification #

State Cerlification # 42RC00051300 or State License #

or State License # State

or Other (describe) State # Expiration Date of Certification or License
State NJ

Expiration Date of Certification or License 12/31/2015 o

Company Name
Company Address

Telephone Number
Email Address
Date of Signature

ADDRESS OF PROPERTY APPRAISED
27 Osborne PI
West Orange, NJ 07052

SUBJECT PROPERTY

E]Did not inspect subject property

[:]Did inspect exlerior of subject property from street
Date of Inspection

[[)Did inspect interior and exterior of subject property
Date of Inspection

APPRAISED VALUE OF SUBJECT PROPERTY § 300,000

LENDER/CLIENT

Name Urban Lending Solutions Appraisals

Company Name PNC Bank, National Association
Company Address 2650 Warrenville Road Downers Grove
Riverside, IL 60515

Email Address

COMPARABLE SALES

[)Did not inspect exterior of comparable sales fram street

E:]Did inspect exterior of comparable sales from street
Date of Inspection
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8000669519

Uniform Residential Appraisal Report o o, 8000BE9519

FEATURE [ SUBJECT COMPARABLE SALE NO. 4 COMPARABLE SALE NO. 5 COMPARABLE SALE NO. 6
27 Osborne P| 39 Oakridge Rd. 57 Pilot Place
Address West Orange, NJ 07052 Wesl Orange, NJ 07052 West Orange, NJ 07052
Proximity o Subject it 0.23 miles SW 0.05 miles NE - ]
Sale Price § s 305,000 Is 265,000 |s
Salo Price/Gross Liv. Area.__ | § 0.00 sq.n. Is 211.81sq.0] Is 21582 sqn| s s . |
Dala Source(s) GrdnStMLS #3264326;,D0M 38 GrdnSIMLS #3221141;D0M 168
Verificalion Source(s) | njactb.org & MLS Interior Pix njactb.org & MLS Interior Pix
VALUE ADJUSTMENTS DESCRIPTION | DESCRIPTION <[ § Mjstment DESCRIPTION +() § Adpusiment DESCRIPTION J 4§ Adustoent |
Sale or Financing I Listing Listing [
Concessions 3 0
Dale of Sale/Time Active -25,000|c10/15 -15,000 .
Localion N;Res; N:Res; N;Res;
LeaseholdiFee Simple Fee Simple Fee Simple Fee Simple o
Site 3825 sf 4440 sf 0]3795 sf 0 | |
View N;Res; N;Res; N;Res;
Design (Style) DT2.5;Colonial DT2.5;Colonial DT2.5;Colonial _
Quality of Construclion Q4 Q4 Q4
Actual Age 79 115 0)89 0
Condition C4 Cc4 10,200 [ C4
Above Grade Total | Belnns, Baths Tatal Bmlm.J Baths Total hmrm:.’ Balis Total ‘U:I\mi.| Batlis
Reom Count 73] 11 |sla| 10 2,000[6 [3] 1.0 2000 [ |
Grass Living Area 60 1,736 sq.I. 1,440 sq. ft. 17,800 1,229 sg. 30,400 sq It
Basement & Finished 780sf663sfin 700sf400sfin 0| 600sf500sfin 0
Rooms Below Grade 1rrObr1.0balo 1rr0br1.0ba0o 0| 1rrObr1.0balo 0]
Functional Uity Average Average - Average B |
Heating/Cooling Radiatr None Radialr None | Radialr None
Energy Efficient llems None Noted None Noted None Noted - |
Garage/Carpont 2gd 4dw 10,000 | 2gd |
Porch/Patio/Dock Patio Patio Porch/Deck -2,500
Miscellaneous Fireplace None 2,000 None 2,000
Nel Adjustment (Tolal) | « [ Ts 17,000 [x]+ D 5 16,900 D & L s
Adjusted Sale Price | NetAdj.  5.6%% NetAd,  6.4%% Net Adj. %
of Comparables | Gross Adj,. 22.0% [ § 322,000 | GrossAdi. 19.6% | s 281,900 | Gross Adj. %18

ITEM SUBJECT COMPARABLE SALE NO. 4 ‘ COMPARABLE SALE NO. § COMPARABLE SALE NO. 6
Date of Prior Sale/Transfer

Price of Prior Sale/Transfer
Dala Source(s) | realquest.com njactb.org njactb.org
Effective Date of Dala Source(s) 11/01/2015 11/01/2015 11/01/2015
Summary of Sals Comparison Approach ~_The appraiser provided a_4th & 5th comp as additional support for the subjeci's estimate of value. They
were selecled due to their being similar to the subject in slyle, layout, location, condition(C#5), bedroom count(C#5) and primarily for
their proximity lo the subject. Censistent with the client's policy of providing 2 additional comps which are either under contract or an
active listing, the appraiser provided one of each as additional support for the subject's estimate of value, due to the lack of pending
sales in the immediate area, the appraiser provided an open listing. The appraiser inquired from the listing agent of C#5 for its contract
price; however, she did not return the appraiser's phone call. Conseguently, the appraiser then discounled their asking prices to arrive
at expected closing prices. It should be noted that C#5 represents the lower end of what homes similar to il and the subject are being
accepted by the market, and the readers of this report are advised to view it with that perspective.

The discount is a function of their location, condition, appeal, style, appeal and bedroom count. Furthermore, the discount was alsa |
indicative of the avg. SP/LP ratio for both the year and period ending 12-31-14 and 9-30-15 of approximately 98.1% and 98.2%
respectiully, and the fact that they have been on the markel for 38 days and 168 days, with C#4 slill not yet having sold; which is
however still shorter than the avg. DOM figure for both the year and period ending 12-31-14 and 9-30-15 of 48 and 58 days respectively.

Furthermore, the appraiser alsa factored into their discounts the average SP/LP ratio of the comps used in this report, which was
approximately 96%, as well as the average selling price and or predominant price within the neighborhood.

Furthermore, the appraiser also factored into C#5's discount, the fact thal it has already been materially discounted from its original
list price of 279,900. Notwithstanding, the appraiser still applied an additional discount to its asking price to reflect its atypically long
exposure time, with the inference being that its current asking price is still inconsistent with market participants expectations. Finally, it
should be noted that both exposure and marketing times are always a function of a property being priced consistent with compsting
properties, both closed and aclive, as well as being actively marketed.

The reader, however, is CAUTIONED that these properties may not close and or sell but could be withdrawn from the market or
expire prior lo a sale being consummated. For this reason, the appraiser weighed them the least as both an active listing and pending |
sale in estimating the subject's value, and were primarily selecled to satisfy the client’s supplemental requirements of using either a
pending or an active listing as additional supporl for the subject's estimate of value.
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Uniform Appraisal Dataset Definitions il No. 8000669519

Condition Ratings and Definitions

C1  Theimprovements have been very recently constructed and have nol previously been occupied. The entire structure and all components are new and the dwelling leatures no
physical depreciation.”

“Note: Newly constructed improvements thal [eature recycled materials andior componenls can be considered new dwellings provided thal the dwelling is placed on a 100% new
foundation and the recycled malerials and the recycled components have been rehabilitated/re-manulaciured into like-new condilion. Recently constructed improvements thal have
nol been previously occupied are not considered "new" if they have any significant physical depreciation (i.e., newly constructed dwellings thal have been vacant for an extended
period of time without adequate mainlenance or upkeep).

C2  The improvemenis leature no deferred maintenance, lillle or no physical depreciation, and require no repairs. Virally all building components are new or have been recenlly
repaired, refimshed, or rehabilitated. All outdated components and finishes have been updated andior replaced with components thal meel current standards. Dwellings in this category
either are almost new or have been recently complelely renovated and are similar in condition 1o new construction,

“Note: The improvements represent a refatively new property that is well maintained with no deferred maintenance and litle or no physical depreciation, or an older property that has
heen recently complelely renovated.

C3  The improvements are well maintained and feature limited physical depreciation due to normal wear and lear. Some components, but nol every major building component, may
be updated or recently rehabilitated. The struclure has been well maintained.

“Nole: The improvement is in its first-cycle of replacing short-lived building components (appliances, lloor coverings, HVAC, elc.) and is being well maintained. Its estimated ellective age
is less than its actual age. Il also may reflect a property in which the majority of short-lived building components have been replaced but not to the level of a complele renovalion,

C4  Theimprovements [ealure some minor delerred maintenance and physical deterioration due to normal wear and tear. The dwelling has been adequately maintained and requires
only minimal repairs to building componentsfmechanical systems and cosmelic repairs. All major building components have been adequately maintained and are functionally adequate.
“Note: The estimated effective age may be close to or equal to ils aclual age. It rellects a propenty in which some of the short-lived building components have been replaced, and some
short-lived building components are al or near the end of their physical lile expectancy; however, they stil lunction adequately. Most minor repairs have heen addressed on an ongoing
basis resuilling in an adequately maintained property.

C5  Theimprovements feature obvious deferred maintenance and are in need of some significant repairs. Some building components need repairs, rehabilitation, or updating. The
functional ulility and overall livability is somewhal diminished due to condition, but the dwelling remains useable and functional as a residence.

"Note: Some significant repairs are needed to the improvements due to the lack ol adequate maintenance. It reflects a property in which many ol its short-lived building components are
al the end of or have exceeded their physical lile expectancy but remain functional.

C6  The improvements have substantial damage or delerred maintenance with deficiencies or defects that are severe enough lo allect the safety, soundness, or structural integrity
of the impravements. The improvements are in need of substantial repairs and rehabiltation, including many or most major components.

“Note: Substantial repairs are needed to the improvements due Lo the lack of adequale mainienance or property damage. It reflects a property with conditions severe enough 1o alfect
the salely, soundness, or struclural inlegrity of the improvemenls.

Quality Ratings and Definitions

Q1 Dwellings with this quality raling are usually unique structures that are individually designed by an archilect lor a specilied user. Such residences typically are constructed from
delailed architeclural plans and specifications and feature an exceptionally high level of workmanship and exceptionally high-grade materials throughout the interior and exterior of the
stucture. The design fealures exceptionally high-quality exterior refinements and omamentation, and exceptionally high-quality interior refinements. The workmanship, materials, and
finishes throughout the dwelling are of exceptionally high quality.

Q2 Dwellings wilh this quality rating are olten custom designed for construction on an individual property owner's site. However, dwellings in this quality grade are also found in
high-quality iract developments fealuring residences constructed from individual plans or Irom highly modified or upgraded plans. The design leatures detailed, high-quality exterior
ormamentation. high-quality imerior refinements, and detail. The workmanship, materials, and lirishes throughout the dwelling are generally of high or very high quality.

Q3 Dwellings with this quality rating are residences of higher quality built from individual or readily available designer plans in above-standard residential ract developments or on
an individual property owner's site. The design includes significant exterior ornamentalion and interiors that are well linished. The workmanship exceeds acceptable standards and
many materials and finishes throughout the dwelling have been upgraded from “stock” standards.

Q4 Dwellings with this quality rating meet or exceed the requirements of applicable building codes. Standard or modilied standard building plans are utilized and the design includes
adequate [eneslralion and some exterior om. ion and interior refi s, Materials, workmanship, finish, and equipment are of stock or huilder grade and may leature some
upgrades.

Q5 Dwellings with this quality raling feature economy of construction and basic functionality as main considerations. Such dwelings leature a plain design using readily available or
basic lloor plans fealuring minimal fenestration and basic finishes with minimal exterior ornamentalion and imited interior detail. These dwelings meel minimum building codes and are
constructed with inexpensive, stock materials with limited refinements and upgrades.

Q6 Dwellings with this quality raling are of basic quality and lower cost; some may not be silable for year-round occupancy. Such dwellings are often buill with simple plans or
withoul plans, often ulilizing the lowes! quality building materials. Such dwellings are often buill or expanded by persons who are professionally unskilled or possess only minimal
construction skills. Elecirical, plumbing, and other mechanical systems and equipment may be minimal or non-existent. Older dwellings may feature one or more subsiandard or
non-conloiming additions to the original structure.

Definitions of Not Updated, Updated, and Remodeled

Not Updated

Litle or no updating or modernization. This description includes, but is not limiled to, new homes.

Residential properties of fifteen years of age or less olten reflect an original condition with no updating, il no major components have been replaced or updated. Those over filteen
years ol age are also considered not updated il the appliances, fixtures, and finishes are predominantly dated. An area that is 'Not Updated' may still be well maintained and fully
functional, and this rating does not necessarily imply delerred maintenance or physical functional deterioration.

Updated

The area of the home has been modified lo meel currenl market expeclations. These madifications are limited in terms of both scope and cosl.

An updated area of the home shouk! have animproved look and feel, or functional utility. Changes that constitule updales include refurbishment and/or replacing components 1o meel
existing markel expeclations. Updates do not include significant alterations 1o the existing structure.

Remodeled

Significant finish and/or structural changes have been made that increase ulility and appeal through complete replacement and/ or expansion.

A remodeled area reflects lundamental changes that include multiple alterations. These alteralions may include some or all of the lollowing: replacement of a major component
(cabinet(s), bathtub. or bathroom lile), relocation of plumbinglgas lixturesfappliances, significant structural alterations (relocating walls, andfor the addition of square footage).
This would include a complele gutting and rebuild.

Explanation of Bathroom Count

The number of full and half baths is reported by separating the two values by a period. The full bath is represented Lo the lefl of the period. The hall bath count is represented to the
tight of the period. Three-quarter baths are 1o be counted as a full bath in all cases. Quarter baths (baths thal Teature only loilet) are not lo be included in the bathroom count.
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Uniform Appraisal Dataset Definitions

8000669519
File No. 8000669519

Abbreviations Used in Data Standardization Text

Abbrey. Full Name Appropriate Fields Abbrev. Full Name Appropriate Fields
ac Acres Area, Site in Interior Only Stairs Basemenl & Finished Rooms Below Grade
AdjPrk Adjacent lo Park Location Lndil Landiill Location
AdjPwr Adjacent to Power Lines Localion LudSght Limited Sight View
A Adverse Location & View Listing Listing Sale or Financing Concessions
ArmLth Arms Lenglh Sale Sale or Financing Concessions MR Mid-Rise Structure Design(Style)
AT Allached Structure Design(Style) Min Mountain View View
ba Bathroom(s) Basemenl & Finished Rooms Below Grade | N Neutral Localion & View
br Bedroom Basemenl & Finished Rooms Below Grade | NonArm Non-Arms Length Sale Sale or Financing Concessions
B Beneficial Localion & View op Open Garage/Carport
BsyRd Busy Road Location o Other Basement & Finished Rooms Below Grade
cp Carport Garage/Carport o0 Other Design{Style)
Cash Cash Sale or Financing Concessions Prk Park View View
ClySky City View Skyline View View Psirl Pastoral View View
ClySir Cily Sireet View View PwrLn Power Lines View
Comm Commercial Influence Location PubTrn Public Transportation Localion
c Contracted Dale Date of Sale/Time " Recreational (Rec) Room Basement & Finished Rooms Below Grade
Conv Conventional Sale or Financing Concessions Relo Relocalion Sale Sale or Financing Concessions
o Covered Garage/Carport REO REO Sale Sale or Financing Concessions
CriOrd Court Ordered Sale Sale or Financing Concessions Res Residential Localion & View
DOM Days On Markel Dala Sources RT Row or Townhouse Design(Style)
DT Detached Structure Design(Style) RH Rural Housing - USDA Sale or Financing Concessions
dw Driveway Garage/Carport SD Semi-detached Structure Design(Style)
Estate Estale Sale Sale or Financing Cancessions 5 Selllement Dale Date of Sale(Time
e Expiration Date Date of Sale/Time Shon Short Sale Sale or Financing Concessions
FHA IFederal Housing Authority Sale or Financing Concessions sl Square Feel Area, Sile, Basement
g Garage Garage/Carport sqm Square Melers Area, Sile, Basemenl
ga Garage - Miached Garage/Carport Unk Unknown Date of Sale/Time
ghi Garage - Buill-in Garage/Carport VA Velerans Administration Sale or Financing Concessions
od Garage - Detached Garage/Carport wo Walk Out Basement Basement & Finished Rooms Below Grade
GR Garden Slructure Design(Style) wu Walk Up Basement Basement & Finished Rooms Below Grade
GliCse Goll Course Location WirFr Water Frontage Location
Gl Golf Course View View Wir Water View View
HR High Rise Structure Design(Style) w Withdrawn Date Dale of Sale/Time
Ind Industrial Location & View Woods Woods View View
Other Appraiser-Defined Abbreviations
Abbrev. Full Name Appropriate Fields Abbrev. Full Name Appropriate Fields
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ADDENDUM

Borrower: HAWKINS, CARL & KATHLEEN File No.. 8000669519
Property Address: 27 Osborne Pl Case No.; 8000669519
Cily: West Qrange Slate: NJ Zip: 07052

Lender: PNC Bank, National Associalion

Intended User...

The appraiser was contracted to perform the appraisal for Urban Lending Solulions Appraisals, lacated in Piltsburgh, PA. Howener, they are forwarding
the report to PNC Bank, Nalional Association. The fee paid Lo the appraiser is for senices rendered and will be paid by Urban Lending Solutians
Appraisals, who is the client of the appraiser. However, per their request and thal of PNC Bank, National Association, the appraiser certifies this appraisal
to PNC Bank, National Association so that it may use this report as a basis for making a lending decision. Both of these parties mentioned are the
intended users of this report.

The intended use of this appraisal report is for the lender/client specified on page 1 of the report, and is for the lender/client 1o evaluate the subject for
mortgage related pumposes. The intended user of this appraisal report is the lender/client specified on page 1 of the report.

Certification Additional Item 26

The appraiser has nol peformed any olher senices, as an appraiser or in any other capacity, regarding the subject property within the Lthree-year period
immedialely preceding acceplance of this assignment,

The appraiser has been working in Essex Counly since 1993, and has all relevant MLS data, and en line access to supporting data,
Neighborhood Boundaries...

The neighborhood boundaries are to the north to Northfield Ave., a.k.a. Rie 508, unning east/wesr, lo the easl to city of Orange; la the south Lo village of
South Orange; and to the wesl lo Gregory Ave.

Neighborhood Description...

The subject is located within 0.25 ta 2.5 miles from Gregory Ave., Central Ave,, Scotland Rd. Rie 508, 1-280 & within 5 miles of the Garden State
Parkway. Local shopping facililies can be found along Rte 508, located within 0.5 miles, with emplayment being accessible via bolh F280 and the Garden
State Parkway. Public transportation is localed along portions of Gregory Ave., Central Ave., Scotland Rd. Rte 508 via NJ Transit bus senice, with N.J
transit being found in abulling Crange, located within 1 mile. Properies localed in the neighborhood consisled of middle aged to older ludors, splils,
capes and colonials, all of which were adequately maintained, at the time of inspection. Finally, Seton Hall University is located within 3-5 miles of the
subject, and the Francis Byme Golf Course is located within 2 miles, affording the subject good accessibility to recreational facilities.

The commercial influences noted are located along portions of Gregary Awe., Cenlral Awe., Scotland Rd. Rie 508, consisling of local commercial, i.e.
reslaurants, super markets, small retall, professional use buildings, etc. These are located far enough away so as not be adverse Lo lhe subject’s
marketability nor the appraised value.

Neighborhood Marketing Conditions...

An imenlary analysis showed thal inventory levels have been stable over Lhe lasl 12 months, leading this appraiser to conclude that the markel appears
lo be in balance. See attached 1004MC. The avg. days on markel(exposure times) of the comps used in lhis report is under a 3 month time periad. This
was also consistent with both the DOM figures shown in the 1004MC farm and via additional MLS dala as seen below. This led this appraiser lo conclude
that both exposure and potential marketing times also tend to be under a 3 month time frame, as shown on page #1 of this report, consistent with this
analysis and MLS data. This of course is always contingent upon the properties being both competitively priced, and actively marketed.

In the lownship of Weslt Orange, the single family residential market can and does have financing concessions to help expedite transactions.
Conventional, FHA and VA financing are available. Low interesl rales and inflation continue, enhancing current & prospective marketing conditions,

Furthermoare, MLS data showed that the median list price for colonials similar to the subject for the year ending 12-31-14 of $319,000, and a median
sales price of $315,000, with a sales to list price ralio of approximately 98.1%, and a days an market figure of 48 days. Furthermore, MLS data showed
that the median list price for the year ending 12-31-12 of $315,000, and a median sales price of $311,000, with a sales to list price ratio of approximalely
97.3%, and a days on market figure of 48 days. Furthermore, MLS data showed that the median list piice for the year ending 12-31-11 of $299,900, and a
median sales price of $295,000, with a sales to list price ratio of approximately 96.7%, and a days on market figure of 53 days.

Furthermore, MLS data showed thal the median list price for colanials similar to the subject throughaut the township for the period ending 9-30-15 of
§319,000, and a median sales price of $309,000, with a sales to list price ratio of approximately 98.2%, and a days on market figure of 58 days.
Furthermore, MLS dala showed thal the median list price for colonials similar ta the subject throughout the township for the period ending 9-30-14 of
$315,000, and a mediian sales price of $315,000, wilh a sales lo list price ratio of approximately 98.8%, and a days on markel figure of 38 days.

MLS data showed the following:

Months: 3 Months 6 Monlths 9 Months 12 Months
Median List $325,000 $319,000 $318,000 $319,000
Median Sold $315,000 $309,000 $310,000 $310,000
SP/LP ratio 96.9% 98.2% 98.2% 98.1%
Median DOM 32 40 48 57

MLS data for the year ending 2014 showed an essentially stable market vs. the same period of the preceding year, MLS dala for the year ending 2013
showed an appreciation rate vs. the same period of the preceding year of 5.4%. MLS data for the period ending 5-30-15 showed a depreciation rale \s. the
same period of the preceding year of 2%. Howeser, this was inconsistent with the stable price trend being shown via MLS data for 9 of the last 12 months,
predicated on the table abowe. Therefore the appraiser refliected current praperty walues as being stable on page #1 of this report, consistent with the most
recent quarterly dala. Any price differences were viewed as non malenal and typical market fluctualions not indicative of increasing nor decreasing prices.

Zoning Compliance...

The subject’s let is mostly level and it has awerage landscaping. No vsible easements nor adverse encroachments nated at inspection. The subject is
Iocaled in a R-Tsingle and two family residential zone, & is a legal non conforming use due Lo it being situated on less land than the cument zoning
mandale. It may however be rebuilt in the event of destruction, upon the approval of the both the zcning & building depts, which would generally be issued
for the same continued use; therefore, it was nol deemed to be adwerse to lhe subject’s marketability nor the appraised \alue,
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ADDENDUM

Borrower: HAWKINS, CARL & KATHLEEN File No.: 8000669519
Property Address: 27 Osborne PI Case No.: B000669519
City: West Orange State: NJ Zip: 07052

Lender: PNC Bank, National Association

Condition of the Property

Continued from Condition of the Property: consistent with the owner's statement that it was redene in 2000 The subject's interior flooring are adequately
maintained and in overall avg. condition. The subject’s electrical senice is a modemized senice, which is via a circuitbreaker system. The fumace
appeared lo be adequalely maintained, and in owerall avg. condition, with no readily observable signs of wear nor deterioralion. Based on the exterior
inspecticn of the subject’s rodf, il appeared lo be adequalely mainlained, and in overall good condilion, Furthemmore, there was no evidence of any
discoloration noted along any of the interior cailings, indicative of any water prablems, consistent with the owner's statement both that there are no active
leaks, and that it was stripped within the last 2 years. Furthemnare, per an attic inspection, via the stairway access, the plywood looked la be in good to
awerage condition.All utilities were on at the time of inspection.

Comments on Sales Conparison

The appraiser applied a $60.00/sf GLA adjustment to the comps.  This was predicated on a paired analysis between C#3 and 51 Oakridge, which sold for
5305,000 on 3/18/15. Itis a 6-2-1.1 colonial, and similar in most material atiributes to C#3 aside from GLA, with its having 1,100 sf of GLA.. A single line
regression analysis was run; howeser, the R value(confidence indicator) was loo low to be relied on; therefare, a paired analysis was implemented.

Both finished and unfinished basement sf. areas were eslimated or oblained from MLS data when shown, due (o Lhis informalion not being readily
available in njactb.org, vitalgov.net & njtaxrecords.com. Furthermore, this was made further necessary due to the over reaching Fannie Mae requirement
that such information be pravided regardless of whether its is readily awsilable or not. Therefore, basement adjustments are predicated on any diffierences in
roam count(s) as opposed o the unverifiable finished basement sf. area. Fuhermare, any differences in aggregate basement sf. were not adjusted for due
to the subject and comps all having basemenl areas, deemed to be functionally identical.

The candilion adjusiment applied to C#1 is due to its kitchen being in superiar condition o thal ilem of the subject, the subjecl's bathroom being in
superiar condition to both C#2 & 4, due to its having been recently updated; and bath the kitchen and hoth bathrooms of C#3 have been recently updated,
and are deemed to be in superior condilion to those items of the subject. This was predicated on their interiar MLS pictures, with the adjustments being
predicated on the Cost s, Value Report of 2015,

Final Reconciliation...

Masl weight was given to Gif1 in eslimaling the subject’s value due Lo ils proximity and is a 3 bedroom home very similar in aggregate GLA Lo the
subject. Furthemore, &ll comps were selecled and are deemed Lo be reliable indicators of velue due ta their being similar to the subject in style, layout,
appeal, localion, condilion(CH5), bedroom count(C#1 & 5) and primarily for their proximily lo the subject,

Consequently, they would hawe a tendency to appeal to a similar poal of buyer \s. those attracied to the subject; thereby, supporting bath their use and
reliability as indicators of value, and offsetting the the use of C45 notwithstanding its being smaller than the subject by more than 20%. Finally, it should be
strongly noled and emphasized, (hat Lhe selection of the comps used in Lhis reperl was made afler an extensive search via the year to date closed and
pending MLS indices for the year 2015 and via realquesl.com..

The Sales Cemparison Approach is the primary indicator of walue, less emphasis was given to the Cost Approach due Lo the age of the subject.
Consistent with Farnie Mae guidefines, the Income Approach was nat developed, due to its development nol being necessary to produce credible results,
and due ta the lack of reliable single family rental data in the neighborhood.  The Cost Approach was developed, per the client's request.

AMC Querry Received 12/16/15...

The appraiser opted not to use 71 Rollinson as an indicator of walue for the subject due ta its being primarily a brick tuder and appears to be a vacant
home. These altributes combined with its atypically low SP/LP ralio of 81.6% led this appraiser o conclude that the seller wanled an expedited sale so as
lo awid any associated holding costs of a vacant home. Finally, its data source stated that it was reduced in price for an immediate sale, lending further
support for the seller being desirous for an expedited sale, something less than a market related transfer.
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o ; 8000669519
Market Conditions Addendum to the Appraisal Report File No. 8000669519

The purpose of this addendum is Io provide the fenderfclient with a clear and accurale understanding of the market trends and conditions prevalent in e subject neighborhond. This 15 a fequired

atdendum for all appraisal reports with an effective dale on or after April 1, 2009,
Property Address 27 Osborne Pl ciy West Orange - State NJ  7ip Code 07052
Borrower HAWKINS, CARL & KATHLEEN

The appraiser must use the information required on this form as the basis for hisfer conclusions, and must provide support for those conclusions, regarding housing trends and

Instructions:
overall market conditions as reported in the Neighborhood section of the appraisal report form. The appraiser must fillin all the information to the extent it is available and reliable and must provide

analysis as indicaled below. If any required data is unavailable or is considered unreliable, the appraiser must provide an explanation. It is recognized that not all dala sources will be able to
provide data for the shaded areas below; if itis available, hawever, the appraiser must include the data in the analysis. If dala sources provide the required information as an average instead of the
median, the appraiser should report the available figure and identify it as an average. Sales and listings must be properties thal compele with the subject property, determined by applying the criteria
that would be used by a prospective buyer of the subject properly. The appraiser must explain any anomalies in the data, such as seasonal markets, new construction, foreclosures, elc

Inventory Analysis Prior 7-12 Months Prior 4-6 Months | Current - 3 Months Overall Trend

Total # of Comparable Sales (Sellled) 5 1 2 Increasing X | Stahle [ 1 Declining
Absorplion Rate (Total Sales/Months) 0.83 0.33 Q.67 | Increasing ¥ | Stable ] Declining
Total # ol Comparable Active Listings 1 1 6 | Declining | | Stable | X | Increasing
Months of Housing Supply (Total Listings/Ab.Rate) 1.20 3.03 8.96 | Declining | | Stable X | Increasing
Median Sale & List Price, DOM, Sale/List % Prior 7-12 Months | Prior 4-6 Months | Current - 3 Months Overall Trend

Median Camparable Sale Price 312,000 305,000 315,000 Increasing m Stable || Declining
Median Comparable Sales Days on Markel 83 57 32 Declining [x] stable [ increasing
Median Comparable List Price 324,000 310,000 325,000 Increasing | | Stable | | Dechining
Median Comparable Listings Days on Market 30 86 59 Dechining [ | Stable | | increasing
Median Sale Price as % of List Price 97.70% 98.40% 96.90% Increasing | x| Stable |__| Declining
Seller-(developer, builder, et )paid financial assislance prevalent? mch X |No Declining m Slable | 1 Increasing

: Explainin detail the seller concessions trends or The past 12 monihs (e.g., seller conlrbulions increased Irom 3% (0 5%, increasing use of buydowns, closing costs, condo fees, oplions, elc.).
There are seller concessions being made; however, they are not prevalent in the subject's market, and typically range from 3-4% Low
interest rates and inflation continue, enhancing opportunities for buyers and for owners to refinance. However, this is somewhat offset
due to the availability of financing being somewhat constricted in the present somewhat strict lending environment.

RKET RESEARCI

Are Ioreclnsure sales (REO sales) a factor in the markel? D Yes No Il yes, explain (including the trends in listings and sales of foreclosed properties).

There are foreclosures, short sales and bank owned properties occurring throughout the township. However, predicated on MLS dala
and research they do not predominate within the subject's immediate neighborhood. Therefore, they were not used as indicators of
value for the subject.

Cite data sources for above information.  Garden State MLS.

Summarize the above information as support for your conclusions in the Neighborhaod seclion of the appraisal report Torm. 1T you used any additional information, such as an analysis of

pending sales andior expired and withdrawn listings, o formulate your conclusions, provide hoth an explanation and support for your conclusions.
Predicated on the inventory table above, the monthly supply of homes have been essentially stable, and inventory levels now appear to
be consistent with a market in balance, as shown on page #1 of this report. Building inventory levels aver the last 3 months appear to be
consistent with sellers wanting to have their homes on the market before the onset of the seasonally slower months. Notwithstanding,
the increase in inventory was not deemed to be an over supply. Properties which are actively marketed and priced consistently with
market participants expectations should continue to be readily absorbed by the market, consistent with the SP/LP ratios cited above.
Property values were taken for the most part to have been stable for 9 of the last 12 months, as seen in the table of this form; and
further apparent in the quarterly price data of the main addendum of this report. For a more delailed analysis, see the "Property Values"
section of the attached addendum.

If the subjecl is a unil in a condominium or cooperative project , complete the following: Project Name:
Subject Project Data Prior 7-12 Months | Prior 4-6 Months | Curmrent - 3 Months Overall Trend
Total # of Comparable Sales (Sellled) Increasing m Stable | ] Declining
Absorplion Rate (Total SalesiMonths) Increasing [T stable || Declining
Tolal # of Active Comparable Listings Declining | | Stable | | Increasing
Months of Unit Supply (Tolal Listings/Ab. Rate) Declining | | Stable | | Increasing
Arc loreclosure sales (REO sales) a factor in the project? D Yes u Mo Ilyes, indicale the number of REO listings and explain the rends in istings and sales of loreclosed propertics.
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8 Summarize the above trends and address the impact on the subject unit and project.

APPRAISER SUPERVISORY APPRAISER (ONLY IF REQUIRED)
& Signature J@C}\,ﬂj\d \f @mﬁ\ Signature
] Name Richard |. Getman Name
g Company Name Arrow Appraisal & Associates Company Name
] Company Address 36 Blue Ridge Circle Company Address
Plainfield, NJ 07060
State License/Certification # 42RC00051300 State NJ State License/Certification # State
Email Address arrowappraisal@aol.com Email Address )
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8000669519
USPAP ADDENDUM File No. 8000669519

Borrower: HAWKINS, CARL & KATHLEEN

Property Address: 27 Osborne Pl
City: West Orange Counly: Essex Slale: NJ Zip Code: 07052

Lender: PNC Bank, Naticnal Association

APPRAISAL AND REPORT IDENTIFICATION
This report was prepared under the following USPAP reporting option:

[x] Appraisal Report A wrillen report prepared under Standards Rule 2-2(a).
E] Restricted Appraisal Report A wrillen report prepared under Slandards Rule 2-2(b).

Reasonable Exposure Time
My opinion of a reasonable exposure lime for the subject property at the market value stated in this report is: ~ under 3 months ==

Aninvenlary analysis showed thal invenlory levels have been stable over the last 12 months, leading this appraiser to conclude that the
market appears to be in balance. See atlached 1004MC. The avg. days on market(exposure limes) of the comps used in this report is
under a 3 month time period. This was also consistent with both the DOM figures shown in the 1004MC form and via additional MLS data
as seen below. This led this appraiser to conclude that both exposure and potential marketing limes also tend to be under a 3 month time
frame, as shown on page #1 of this report, consistent with this analysis and MLS data. This of course is always contingent upon the
properties being both competitively priced, and actively marketed.

Additional Certifications
[X]1 have performed NO services, as an appraiser or in any other capacity, regarding the property that is the subject of this reporl within the three-year
period immediately preceding acceplance of this assignment.

(]I HAVE performed services, as an appraiser or in anolher capacity, regarding the property that is the subject of this repart within the three-year
period immedialely preceding acceplance of this assignmenl. Those services are described in the comments below.

The appraiser has not performed any other services, as an appraiser or in any other capacity, regarding the subject property within the
three-year period immediately preceding acceptance of this assignment.

Additional Comments

APPRAISER: SUPERVISORY APPRAISER (only if required):

Signature: Reehand L %“\ Signalure: ; -
Name: Richard I. Getman Name:

Dale Signed: 12/16/2015 Dale Signed: o

Stale Certification # 42RC00051300 Slate Cerlification #:

or Slate License #: or Slale License #:

or Other (describe): ___ Slate #: Stale:

State: NJ ___ Expiration Date of Certification or License: } =
Expiration Date of Cerlification or License:  12/31/2015 Supervisory Appraiser inspection of Subject Property:

Effective Date of Appraisal: 12/11/2016 DidNot [ Exterior-only from streel [ Interior and Exterior

Prodiced wsing AC) soltware, 500,734 BT27 www ocinel cam USPAP_14 08272015



DIMENSION LIST ADDENDUM

Barrower: HAWKINS, CARL & KATHLEEN

File No.:

8000669519

Properly Address: 27 Osborne Pl

Case No.: B000669519

Cily: West Orange Stale: NJ Zip: 07052
Lender: PNC Bank, National Association
GROSS BUILDING AREA (GBA) 1,736
GROSS LIVING AREA (GLA) 1.736
Area(s) Arca %ol GLA | % of GBA
Living 1,736 100.00
Level 1 956 55.07 55.07
Level 2 780 44.93 44.93
Level 3 0 0.00 0.00
Other 0 0.00 | _ 0.00
GBA
Basement D 780
Garage D 0
L] _
Area Measurements Area Type

Measurements Factor Total Level 1 Level2 Level3 Other | Bsmt. Garage
41.00 7.00 1.00 287.00
21.00 2.00 1.00 42.00
33.00 19.00 1.00 627.00
30.00 26.00 1.00 780.00
26.00 1.00 = 780.00
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SUBJECT PROPERTY PHOTO ADDENDUM

Borrower: HAWKINS, CARL & KATHLEEN File No.: 8000669519
Praperly Address: 27 Osborne Pl Case No.: 8000669519
Cily: West Orange Slale: NJ Zip: 07052

Lender: PNC Bank, National Association

FRONT VIEW OF
SUBJECT PROPERTY

Appraised Date: December 11, 2015
Appraised Value: § 300,000

REAR VIEW OF
SUBJECT PROPERTY

STREET SCENE




COMPARABLE PROPERTY PHOTO ADDENDUM

Borrower: HAWKINS, CARL & KATHLEEN File No.: 8000669519
Property Address: 27 Osborne PI Case No.: 8000669519
City: West Orange State: NJ Zip: 07052

Lender: PNC Bank, National Association

COMPARABLE SALE #1

68 Rollinson St.

West Orange, NJ 07052
Sale Date: s07/15;c06/15
Sale Price: $ 310,000

COMPARABLE SALE #2

15 Birch St.

West Orange, NJ 07052
Sale Dale: s12/15;¢10/15
Sale Price: $ 260,000

COMPARABLE SALE #3

37 Oakridge Rd.

West Orange, NJ 07052
Sale Date: s11/15;¢10/15
Sale Price: $ 324,000




COMPARABLE PROPERTY PHOTO ADDENDUM

Borrower: HAWKINS, CARL & KATHLEEN File No.: 8000669519
Property Address: 27 Osborne Pl Case No.: 8000669519
Cily: West Orange Slale: NJ Zip: 07052
Lender: PNC Bank, National Association

COMPARABLE SALE #4

39 Qakridge Rd.

West Orange, NJ 07052
Sale Date: Active

Sale Price: $ 305,000

COMPARABLE SALE #5

57 Pilot Place

West Orange, NJ 07052
Sale Date: ¢10/15

Sale Price: $ 265,000

COMPARABLE SALE #6

Sale Date:
Sale Price: $



INTERIOR PHOTOS

Borrower: HAWKINS, CARL & KATHLEEN

File No.: 8000669519

Properly Address: 27 Osborne P|

Case No.: 8000669519

Cily: West Orange

Slate: NJ

Zip: 07052

Lender: PNC Bank, National Association

LT
.u{f‘}f '

Kitchen

Comment:

Living Area

Description:

Comment:
Living room with a fireplace.

Bathroom

Description:

Comment:
Half bath on the 1st level.

Produced wsing ACTsiwae. F00 234 5121 vww.dceh.con
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BATHROOM PHOTOS

Borrower: HAWKINS, CARL & KATHLEEN

File No.: 8000669519

Properly Address: 27 Osborne Pl

Case No.: 8000669519

Cily: West Grange

Slale: NJ Zip: 07052

Lender: PNC Bank, National Association

Comment:
Common bathroom on 2nd level

Comment:
Bathroom in the basement

Comment:

Trode i s ALT SoMvare BO0 734 B177 s Acheh com TRTIBATHR R157017




INTERIOR PHOTOS

Borrower: HAWKINS, CARL & KATHLEEN

File No.. 8000669519

Property Address: 27 Osborne P

Case No.: 8000669519

City: West Orange

Slate: NJ Zip: 07052

Lender: PNC Bank, National Association

Comment:
Dining Room

Comment:
Bedroom #3

Comment:
Finished room in the basement.

Prohaced s ACTsoltwe, GO0 234 BT7 ] worvt.aemen.com
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Borrower: HAWKINS, CARL & KATHLEEN File No.: 8000669519
Property Address: 27 Osborne PI Case No.: 8000669519
City: West Orange State: NJ Zip: 07052
Lender: PNC Bank, National Association

Ancther angle of the front of the subject.

Another angle of the rear of the subject

Street scene in the other direction,

Pndwed iy ACT scltvare. 00 Ve b o PITIT2 T




Borrower: HAWKINS, CARL & KATHLEEN File No.: 8000669519
Property Address: 27 Osbarne Pl Case No.: 8000669519
Cily: West Orange Slate: NJ Zip: 07052
Lender: PNC Bank, National Association

Front lockout view from the subject.

2-c-det garage

Attic area

TrodCed sy AT soltan e, GO0 234 1121 Wi, aCweDco PTG




Borrower; HAWKINS, CARL & KATHLEEN File No.: 8000669519
Properly Address: 27 Osborne P Case No,: 8000669519
City: West Orange Slale; NJ Zip: 07052
Lender: PNC Bank, National Association

Gas fired furnace and hot water tank.

Bedroom #1

Bedroom #2

Tradiced using ALY sGaaE, B0 T RT2T v acwrel com N pEy



FLOORPLAN SKETCH

Barrower: HAWKINS, CARL & KATHLEEN

File No.:

8000669519

Property Address: 27 Osborne PI

Case No.:

8000669519

City: West Orange State: NJ Zip: 07052
Lender: PNC Bank, National Association
Res Room Prikvzs
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ARES CALCULATIONS SUMMARY LMIHG AREA BREAKDOWH
Description Het Size Het Totals Breakdown Subitotals
Fizst Flast Fizss Floes
7.0 = 41.¢ g
3.8 = 1.6 L5
19,6 = 33,8 ¢
e x 38ug Ige.e
tiet LWABLE Area {Rounded; 1738 < jtems (Roundsd 1728

36 Blue Ridge Circle Plainfield, New Jersey, 07060




LOCATION MAP

Borrower: HAWKINS, CARL & KATHLEEN File No.: 8000669519 -
Properly Address: 27 Osborne Pl Case No.: 8000669519
Cily: West Orange Slale: NJ Zip; 07052

—

Lender: PNC Bank, National Association

Comparable Sale 4

39 Oakridge Rd

West Orange, NJ 07052
0.23 miles SW

Compatahle Sale 3

37 Oakrdoe Rd.

West Orange, MNJ 07052
0.22 miles W

Cornparable Sale 2

14 Birch St

Yest Orange, MNJ 07052
0.27 miles W

Comparable Sale 1

B8 Rollinson 5t

West Orange, MNJ 07052
0.06 miles SW .

Comparable Szale 5

57 Pilot Place

West Orange, NJ 07052
0.05 miles NE

. Suhject
27 Oshorme FI
Yest Orange, M 070452

36 Blue Ridge Circle Plainfield, New Jersey, 07060



Borrower: HAWKINS, CARL & KATHLEEN File No.: 8000669519
Property Address: 27 Osborne PI Case No.: 8000669519
City: Weslt Orange State: NJ Zip: 07052

Lender: PNC Bank, National Assaociation

Subject
27 COshorne PI

= ,f West Orange, NJ 07052
j"' - [t g R
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sky, Di'g.ﬂalGlabe.

36 Blue Ridge Circle Plainfield, New Jersey, 07060



Borrower: HAWKINS, CARL & KATHLEEN

File No.: 8000669519

Properly Address: 27 Osborne Pl

Case No.: 8000669519

Cily: West Orange Stale: NJ Zip: 07052
Lender: PNC Bank, National Association

State Of New Jersey

New Jersey Office of the Attorney General g

Division ot Consumer Affairs WE

THIS IS TO CERTIFY THAT ThE —\&:

Real Estate Appraisers Board 2

HAS CERTIFIED i : @Q‘

RICHARD 1. GETMAN = = :

36 Blue Ridge Circle Ts 8 Q) =

Plaanfield HJ 07060 ‘; - =

= 5 ™ 3

= L e =t

FOR PRACTICE IN NEW JERSEY AS AN} Cert Assidentinl Apprainer 1 g2 8 :

2= 21

g &1

= o Sk

Lo PLEASE DETACH HERE -

IF YOUR LICENSE'REGISTRATION!
CERTIFICATE ID CARD IS LOST

11022016 TO 12312097 42RC00051300 wLFABENONELS e woxea
VAL UGENSEMEGIS THATIONTERTIFICATION # ot ey EASS
-f Hewarh, ® 7161
L{Ae) 2 S -é« 2
e of | Cuittie Rogaliant Cetticate Mokt ACTINGUIRELTOR

AICHARD | GETMAN

== PLEASE DETACH HERE ~—3t

Heal Eslate Appraisess Board

P.0. Box 45032
Hawark, NJ GT101

¥ D WL FHINT ON
YUl G T ONCERTHCATE ANL 1T MAY BE MalE
AVAILABLE T IHE PUBLIC

HORE

HUSIKESS |

PN YOUR REW MAILING ADDRESS BELDW
FOLAD MAILNG ALEE The AlDE

THE v Z SUMER AFF
CORHEED

HOME

BUFINESS

I the law governing your profession requires the vurrenl liosnse/regisiralioniosriilicale o be displayed, it shouid be
within reasonable proximity of your original license/registration‘certiticals al your principel oltics ar place el business.

36 Blue Ridge Circle Plainfield, New Jersey, 07060






