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January 6, 2025

RESOLUTION TO SET THE INTEREST RATE AND PENALTIES TO BE CHARGED
FOR DELINQUENT TAX PAYMENTS

WHEREAS, pursuant to N.J.S.A. 43:4-67, the Township Council of the Township of West Orange has 
passed a resolution fixing the rate of interest to be charged for non-payment of Tax or Assessments; and

WHEREAS, the Township Council of the Township of West Orange now desires to set the calendar year
2024 rate of interest and penalties to be charged taxpayers who are delinquent in the payment of taxes and
assessments due and owing;

N O W ,   T H E R E F O R E   B E   I T   H E R E B Y   R E S O L V E D   b y   t h e   T o w n s h i p   C o u n c i l   o f   t h e   T o w n s h i p   o f   
W e s t   O r a n g e   t h a t   t h e   r a t e   o f   i n t e r e s t   a n d / o r   p e n a l t y   t o   b e   c h a r g e d   f o r   t h e   n o n - p a y m e n t   o f   t a x e s   
a n d / o r   a s s e s s m e n t s   f o r   w h e n   t h e y   b e c o m e   d e l i n q u e n t   f o r   t h e   c a l e n d a r   y e a r   2 0 2 5   a s   f o l l o w s : 

N o   i n t e r e s t   s h a l l   b e   c h a r g e d   i f   p a y m e n t   o f   a n y   i n s t a l l m e n t   i s   m a d e   w i t h i n   t h e   t e n t h   ( 1 0 t h )   c a l e n d a r   
d a y   f o l l o w i n g   t h e   d a t e   u p o n   w h i c h   t h e   s a m e   b e c o m e   p a y a b l e .     I f   t h e   t e n t h   d a y   f a l l s   o n   a   w e e k e n d   o r   
M u n i c i p a l l y   O b s e r v e d   H o l i d a y ,   t h e   g r a c e   p e r i o d   s h a l l   b e   e x t e n d e d   u n t i l   t h e   n e x t   w o r k i n g   d a y . 

U p o n   t h e   e x p i r a t i o n   o f   t h e   t e n t h   ( 1 0 t h )   d a y   a s   a f o r e s a i d ,   t h e   r a t e   o f   i n t e r e s t   s h a l l   b e   E i g h t   P e r c e n t   
( 8 % )   p e r   a n n u m   o f   t h e   f i r s t   $ 1 , 5 0 0 . 0 0   o f   s a i d   d e l i n q u e n c y   a n d   E i g h t e e n   P e r c e n t   ( 1 8 % )   p e r   a n n u m   o n   
a n y   a m o u n t   i n   t h e   e x c e s s   o f   $ 1 , 5 0 0 . 0 0 ,   w h i c h   i s   t o   b e   c a l c u l a t e d   f r o m   t h e   d a t e   t h e   t a x   w a s   p a y a b l e   
t h r o u g h   a n d   i n c l u s i v e   o f   t h e   d a t e   o f   a c t u a l   p a y m e n t . 

A n   a d d i t i o n a l   S i x   p e r c e n t   ( 6 % )   p e n a l t y   f o r   d e l i n q u e n c i e s   i n   e x c e s s   o f   $ 1 0 , 0 0 0 . 0 0   r e m a i n i n g   u n p a i d   
a t   t h e   e n d   o f   t h e   c a l e n d a r   y e a r . 

B E   I T   F U R T H E R   R E S O L V E D   t h a t   t h e   c h a r g e s   o n   a c c o u n t   o f   d e l i n q u e n t   p r o p e r t i e s   a s   s e t   f o r t h   
h e r e i n   r e m a i n   i n   e f f e c t   f r o m   y e a r   t o   y e a r   u n t i l   s u c h   t i m e   a s   t h e   g o v e r n i n g   b o d y   a d o p t s   a   n e w   
r e s o l u t i o n   s e t t i n g   f o r t h   n e w   o r   d i f f e r e n t   r a t e s . 

                                                                                                                                                                        
Karen J. Carnevale, R.M.C. Council President
Township Clerk

Adopted : January 6, 2025




