2407-14

BOND ORDINANCE AUTHORIZING VARIOUS CAPITAL
IMPROVEMENTS IN AND FOR THE TOWNSHIP OF
WEST ORANGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $6,999,638 THEREFORE AND
AUTHORIZING THE ISSUANCE OF $6,649,656 BONDS OR
NOTES TO FINANCE PART OF THE COST THEREOF.

BE IT ORDAINED, BY THE TOWNSHIP COUNCIL OF THE TOWNSHIP OF WEST
ORANGE, IN THE COUNTY OF ESSEX, NEW JERSEY (not less than two-thirds of all
members thereof affirmatively concurring) AS FOLLOWS:

SECTION 1:

The improvements described in Section 3 of this bond ordinance (the “Improvements”)
are hereby authorized to be undertaken by the Township of West Orange, New Jersey (the
“Township”) as general improvements. For the said Improvements there is hereby appropriated
the amount of $6,999,638, such sum includes the sum of $349,982 as the down payment (the
“Down Payment”) required by the Local Bond Law of the State of New Jersey, constituting
Chapter 2 of Title 40A of the New Jersey Statutes, as amended and supplemented (the “Local
Bond Law”). The Down Payment is now available by virtue of provision in one or more
previously adopted budgets for down payments or capital improvement purposes.

SECTION 2:

In order to finance the additional cost of the Improvements not covered by application of
the Down Payment, negotiable bonds of the Township are hereby authorized to be issued in the
principal amount of $6,649,656 pursuant to the provisions of the Local Bond Law (the “Bonds”).
In anticipation of the issuance of the Bonds and to temporarily finance said improvements or
purposes, negotiable bond anticipation notes of the Township are hereby authorized to be issued
in the principal amount not exceeding $6,649,656 pursuant to the provisions of the Local Bond
Law (the “Bond Anticipation Notes” or “Notes”).

SECTION 3:

(@) The Improvements authorized and the purposes for which obligations are to be
issued, the estimated cost of each Improvement and the appropriation therefor, the estimated
maximum amount of bonds or notes to be issued for each Improvement and the period of
usefulness of each Improvement are as follows:
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Improvements

a) Acquisition of various equipment,
including but not limited to barricades
with flashing lights, traffic cones,
projector, tables, desks, chairs, shelter

cots, hoses and personal protective
equipment.
b) Various indoor facility

improvements, including but not limited
to, asbestos remediation, building
improvements, upgrade and renovations
of fire stations and Valley Road police
substation, including all work and
materials  necessary  therefor  or
incidental thereto.

c) Acquisition of various information
technology equipment, including but not
limited to, computer system upgrades,
document imaging software and
equipment, microphones,
printers/copiers and scanners, thermal
imaging cameras, communication radio
upgrades and computer network
upgrades.

d) Improvements to various outdoor
facilities, including but not limited to
underground  storage  tank  site
remediation and site improvements and
facilities upgrades, including all work
and materials necessary therefor or
incidental thereto.

e) Various sewer improvements,
including but not limited to
reconstruction of sanitary sewers on
Luddington and Ashland Avenue and
Dogwood Pump Station renovations,
including all work and materials
necessary therefor and incidental
thereto.

Appropriation

and Estimated

Cost
$393,107

865,000

545,700

275,000

465,000

Estimated

Maximum Amount  Period of
Usefulness
of Bonds or Notes
$373,452 5 Years
821,750 15 Years
518,415 5 Years
261,250 15 Years
441,750 30 Years
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f) Resurfacing of various streets, 3,075,000 2,921,250 10 Years
including but not limited to Amos

Street, Ashland Avenue from White
Street to Park Avenue, Beech Road,
Birch Street from Hazel Avenue to
Wellington Avenue, Dartmouth Road,
Hickory Road, Hillside Avenue from
Wellington Avenue to Forest Hill Road,
Mayfair Drive, Moore Terrace, Mt.
Vernon Avenue, Nestro Road from
Pleasant Valley Way to Circle, Oak
Crest Road from Hickory Road to Dead
End, Oak Ridge Road from Mitchell
Street to Wellington Avenue, Oxford
Terrace, Pine Street from Hazel Avenue
to Wellington Avenue, Wellington
Avenue from Hillside Avenue to
Gregory Avenue and  Whittlesey
Avenue, including traffic calming,
curbing and traffic signal improvements.

g) Acquisition of various vehicles, 1380831 1311.789
including but not limited to asphalt AaaS oS 9.46 Years

roller, plow trucks, buses, aerial ladder
truck, animal control van and sport
utility vehicles.

TOTAL $6,999,638 $6,649,656

(b) The estimated maximum amount of Bonds or Notes to be issued for the purpose of
financing a portion of the cost of the Improvements is $6,649,656.

(c) The estimated cost of the Improvements is $6,999,638 which amount represents the
initial appropriation made by the Township. The excess of the appropriations made for each of
the Improvements over the estimated maximum amount of Bonds or Notes authorized to be
issued therefor is the amount of the Down Payment for each purpose.

SECTION 4:

All Bond Anticipation Notes issued hereunder shall mature at such times as may be
determined by the chief financial officer of the Township (the “Chief Financial Officer”);
provided that no Note shall mature later than one year from its date. The Notes shall bear
interest at such rate or rates and be in such form as may be determined by the Chief Financial
Officer. The Chief Financial Officer shall determine all matters in connection with Notes issued

#2073231 vl
100181-33129



pursuant to this ordinance, and the signature of the Chief Financial Officer upon the Notes shall
be conclusive evidence as to all such determinations. All Notes issued hereunder may be
renewed from time to time subject to the provisions of Section 8(a) of the Local Bond Law. The
Chief Financial Officer is hereby authorized to sell part or all of the Notes from time to time at
public or private sale and to deliver them to the purchasers thereof upon receipt of payment of
the purchase price plus accrued interest from their dates to the date of delivery thereof. The
Chief Financial Officer is directed to report in writing to the Township Council of the Township
at the meeting next succeeding the date when any sale or delivery of the Notes pursuant to this
ordinance is made. Such report must include the amount, the description, the interest rate and
the maturity schedule of the Notes sold, the price obtained and the name of the purchaser.

SECTION 5:

The capital budget of the Township is hereby amended to conform with the provisions of
this ordinance to the extent of any inconsistency herewith. The resolution in the form
promulgated by the Local Finance Board showing full detail of the amended capital budget and
capital program as approved by the Director, Division of Local Government Services,
Department of Community Affairs, State of New Jersey is on file with the Township Clerk and is
available for public inspection.

SECTION 6:
The following additional matters are hereby determined, declared, recited and stated:

(@) The Improvements described in Section 3 of this bond ordinance are not current
expenses, and are capital improvements or properties that the Township may lawfully make or
acquire as general improvements, and no part of the cost thereof has been or shall be specially
assessed on property specially benefited thereby.

(b) The average period of usefulness of the Improvements, within the limitations of the
Local Bond Law, taking into consideration the respective amounts of all obligations authorized
for the several purposes, according to the reasonable life thereof computed from the date of the
Bonds authorized by this bond ordinance, is 11.36 years.

(c) The Supplemental Debt Statement required by the Local Bond Law has been duly
prepared and filed in the office of the Township Clerk and a complete executed duplicate thereof
has been filed in the office of the Director, Division of Local Government Services, Department
of Community Affairs, State of New Jersey. Such statement shows that the gross debt of the
Township, as defined in the Local Bond Law, is increased by the authorization of the Bonds and
Notes provided in this bond ordinance by $6,649,656 and the obligations authorized herein will
be within all debt limitations prescribed by the Local Bond Law.

(d) An aggregate amount not exceeding $1,400,000 for items of expense listed in and
permitted under Section 20 of the Local Bond Law is included in the estimated cost of the
Improvements, as indicated herein.

SECTION 7:
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Any funds received from time to time by the Township as contributions in aid of
financing the purposes described in Section 3 of this Ordinance shall be used for financing said
Improvements by application thereof either to direct payment of the cost of said Improvements
or to the payment or reduction of the authorization of the obligations of the Township authorized
therefor by this Bond Ordinance. Any such funds received may, and all such funds so received
which are not required for direct payment of the cost of said Improvements shall, be held and
applied by the Township as funds applicable only to the payment of obligations of the Township
authorized by this Bond Ordinance.

SECTION 8:

The full faith and credit of the Township are hereby pledged to the punctual payment of
the principal of and interest on the obligations authorized by this bond ordinance. The
obligations shall be direct, unlimited obligations of the Township, and the Township shall be
obligated to levy ad valorem taxes upon all the taxable property within the Township for the
payment of the obligations and the interest thereon without limitation of rate or amount.

SECTION 9:

This Bond Ordinance constitutes a declaration of official intent under Treasury
Regulation Section 1.150-2. The Township reasonably expects to pay expenditures with respect
to the Improvements prior to the date that Township incurs debt obligations under this Bond
Ordinance. The Township reasonably expects to reimburse such expenditures with the proceeds
of debt to be incurred by the Township under this Bond Ordinance. The maximum principal
amount of debt expected to be issued for payment of the costs of the Improvements is
$6,649,656.

SECTION 10:

This bond ordinance shall take effect 20 days after the first publication thereof after final
adoption, as provided by the Local Bond Law.
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First Reading: April 22, 2014

Final Reading: May 6, 2014

Approved as to form and legality
on the basis of the facts set
forth.

Karen J. Carnevale, Municipal Clerk

Robert D. Parisi
Mayor

Susan McCartney
Council President
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